Right now, you have an opportunity to make a real difference in the future of
your retirement. How? By joining the Kent Companies Inc. Profit Sharing and
401(k) Savings Plan.

The Plan we offer is a valuable benefit to help you save for the future. Saving
now can help you have the income you'll need at retirement. The Kent
Companies Inc. Profit Sharing and 401(k) Savings Plan has an automatic
enrollment feature that makes participating in the Plan easy once you
become eligible. Each pay period, a portion of your pay will be automatically
contributed to your Plan account through convenient payroll deduction. You
may change or stop your contributions, if you choose. It is important to
remember that you will be automatically enrolled in the Plan unless you
specifically elect out of it. Kent Companies, Inc. may also make contributions
to your account. Contributions are then allocated to the Plan's investment
options you select. If you do not make a selection, contributions will be
allocated to the Plan's default fund(s) until your investment elections are
received. See the "How Are Plan Contributions Invested?" section of the Plan
Highlights for more information.

There are significant tax advantages, too. For example, your qualifying
contributions, employer contributions and all earnings on your account are
not subject to current federal income tax (or, where applicable, state or local
taxes) until you take them out of the Plan. This tax deferral gives your
retirement savings the ability to grow under the most favorable terms
possible.

By combining convenience with these special tax benefits, your retirement
savings plan offers you one of the best ways to fund your future.

We are excited to offer you this worthwhile benefit and we hope you will use
it to help make your retirement dreams a reality. So get started today and
take the first step toward a brighter financial future!

Kent Companies Inc.
Profit Sharing and
401(k) Savings Plan






Who Can Participate?

Participation is open to employees who have met the following requirement(s):
¢ Attained age 18.

» Completed 6 Month(s) of Service, as defined by the Plan.

The Plan does not allow participation by employees who are:
« Covered by a collective bargaining agreement

* Leased employees

« Non resident aliens with no U.S. earned income

Other requirements may also have to be met, as described in the Summary Plan Description.

When Will | Join?

Eligible employees will join the Plan the June 1 or December 1 following the date the eligibility
requirements are met.

How Do I Contribute To The Plan?

» If you are a new employee, you will be automatically enrolled in the Plan on the Plan entry
date. This means that elective deferrals in the amount of 3% of compensation will
automatically be deducted from your compensation, unless you elect not to participate in the
Plan or change or stop your contributions. Your Plan allows you to make elective deferrals up
to the maximum allowed by law. The dollar limit is $22,500 for 2023.

Your Plan also provides for automatic deferral increases of 1% annually, up to a maximum
deferral of 10% of pay. See your Benefits Administrator for more information.

¢ You can also designate your salary deferrals to a Plan account that accepts Roth after tax
contributions. In 2023, you may contribute as much as $22,500, in total, to all accounts (Roth
after tax contributions and pre tax deferrals). Roth contributions will be included as taxable
income to the employee. Earnings on the Roth contribution will accumulate tax free, and
retirement withdrawals may be exempt from federal income tax.

« You may make a special elective salary deferral on any bonuses you receive up to 100% of any
bonus.

 If you have an existing qualified retirement plan (pre tax), Roth account, 403(b) tax deferred
arrangement or governmental 457 plan with a prior employer or hold a taxable IRA account,
you may transfer or roll over that account into the Plan anytime.

Can | Make Catch up Contributions To The Plan?

* If you are age 50 or older and make the maximum allowable deferral to your Plan, you are
entitled to contribute an additional amount as a "catch up contribution”. The catch up
contribution is intended to help eligible employees make up for smaller contributions made
earlier in their career. The maximum catch up contribution is $7,500 for 2023. See your Benefits
Administrator for more details.



Can | Stop Or Change My Contributions?

¢ You may stop your contributions as of any payroll period. Once you discontinue contributions,
you may start again the beginning of the next payroll period.

* You may increase or decrease the amount of your contributions as of the beginning of each
payroll period.

How Does Kent Companies, Inc. Contribute To The Plan?

The Plan also provides for Kent Companies, Inc. to make contributions.

¢ The Plan provides for discretionary matching contributions on elective deferrals in an amount
to be determined by Kent Companies, Inc. on an annual basis. The discretionary matching
contribution will be made on both pre tax salary deferrals and Roth contributions. Any match
made on Roth contributions and the earnings on that match will be subject to income tax upon
withdrawal. The matching contribution will be made to your account annually.

« Kent Companies, Inc. may also make profit sharing contributions in its discretion which will be
allocated among all eligible employees, whether or not they make contributions. The
profit sharing contributions will be integrated with Social Security. See your Summary Plan
Description for further details.

The employer discretionary match on elective deferrals benefit(s) only those eligible employees
who are actively employed on the last day of the Plan year and worked 1000 hour(s) during the
Plan year.

The employer profit sharing contributions benefit(s) only those eligible employees who are
actively employed on the last day of the Plan year and worked 1000 hour(s) during the Plan year.

How Do | Become "Vested" In My Plan Account?

Vesting refers to your "ownership" of a benefit from the Plan. You are always 100% vested in your
Plan contributions and your rollover contributions, plus any earnings they generate.

Employer contributions to the Plan, plus any earnings they generate, are vested as follows:

Years of Vesting Service Vesting Percentage
Less than 2 0%
2 20%
3 40%
4 60%
5 80%
6 or more 100%

How Are Plan Contributions Invested?

* You give investment directions for your Plan account, selecting from investment choices
provided under the Plan, as determined by Kent Companies, Inc.

¢ If you do not choose any investment options, Kent Companies, Inc. has determined that your
account will be invested in the fund listed below most applicable to the year you were born.



Investment Option Name From Date To Date

Vanguard Target Retirement 2025 Fund 01/01/1953 12/31/1962
Vanguard Target Retirement 2035 Fund 01/01/1963 12/31/1972
Vanguard Target Retirement 2045 Fund 01/01/1973 12/31/1982
Vanguard Target Retirement 2055 Fund 01/01/1983 12/31/1992
Vanguard Target Retirement 2065 Fund 01/01/1993 12/31/2002
Vanguard Target Retirement Income 01/01/1943 12/31/1952

Fund

If your date of birth is not on file, the investment selection will be made by your Plan
Administrator.

¢ You may change your investment choices anytime.

» More information about your Plan's investment choices can be found elsewhere in these
materials.

The Plan is intended to be an ERISA Section 404(c) plan. This simply means that you "exercise
control" over some or all of the investments in your Plan account. The fiduciaries of the Plan may
be relieved of liability, or responsibility, for any losses that you may experience as a direct result
of your investment decisions.

As a Plan participant, you may request certain information from Human Resources, Kent
Companies, Inc., 130 60th St SW, Grand Rapids, MI 49548, Phone: 616 534 4909. This information
includes: annual operating expenses of the Plan investments; copies of prospectuses, financial
statements, reports, or other materials relating to Plan investments provided to the Plan; a list of
assets contained in each Plan investment portfolio; the value of those assets and fund units or
shares; and the past and current performance of each Plan investment.

When Can Money Be Withdrawn From My Plan Account?

Money may be withdrawn from your Plan account in these events:

* Your attaining age 59%.

+ Death.

» Disability.

e Termination of Employment.

¢ You may also make an In service withdrawal of the following: any rollover contributions.

To receive favorable tax treatment, distributions of Roth contributions must be made after the
participant reaches age 592, or on account of the participant's death or disability, and must be
made at least 5 years after the date the first Roth contribution was made. See your Summary Plan
Description for more details about taking withdrawals from the Plan. Be sure to talk with your tax
advisor before withdrawing any money from your Plan account.



May | Withdraw Money In Case Of Financial Hardship?

If you have an immediate financial need created by severe hardship and you lack other
reasonably available resources to meet that need, you may be eligible to receive a hardship
withdrawal from your elective deferrals and any rollover contributions.

A hardship, as defined by the government, can include:

 costs directly related to buying a principal residence (excluding mortgage payments),

* paying for your or a spouse or dependent's college education,

¢ paying certain medical expenses,

¢ preventing eviction from or foreclosure on your principal residence,

« paying for funeral expenses of your parent, spouse, child, dependent, or primary beneficiary,
» paying for qualifying repairs to your principal residence, within tax law limits; or

¢ paying for expenses and losses (including loss of income) incurred on account of a disaster
declared by the Federal Emergency Management Agency (FEMA) provided your primary
residence or principal place of employment is located in an area designated by FEMA for
individual assistance with respect to the disaster.

If you feel you are facing a financial hardship, you should see your Plan Administrator for more
details.

May | Borrow Money From My Account?

The Plan is intended to help you put aside money for your retirement. However, Kent Companies,
Inc. has included a Plan feature that lets you borrow money from the Plan.

¢ The amount the Plan may loan to you is limited by rules under the tax law. In general, all loans
will be limited to the lesser of: one half of your vested account balance or $50,000.

e The minimum loan amount is $1,000.

» Allloans must generally be repaid within five years. A longer term may be available if the loan
is to be used to purchase your principal residence.

¢ You may have 1 loan(s) outstanding at a time.

* You pay interest back to your account. The interest rate on your loan will be the Prime Rate
plus 1.00%.

¢ A $150 processing fee for all new loans is charged to your account.

Other requirements and limits must be met, and certain fees may apply. Refer to the Summary
Plan Description for more details about this participant loan feature.

How Do | Obtain Information About My Plan Account?

* You will receive a personalized account statement quarterly. The statement shows your
account balance as well as any contributions and earnings credited to your account during the
reporting period.



* You will also have access to an Internet Site (www.macatawabank.com) which is designed to
give you current information about your Plan account. You can get up to date information
about your account balance, contributions, investment choices, and other Plan data. You will
receive additional information on how to use the Internet Site.

How Do I Enroll?

Simply complete the enrollment forms provided and return them to the person designated or
your Benefits Administrator.

Summary Plan Description

The above highlights provide only a brief overview of the Plan's features and are not a legally
binding document. A more detailed Summary Plan Description will be given to you. Please read it
carefully and contact your Plan Administrator if you have any further questions.

What Expenses Are Associated With Participating In The Plan?
Retirement plans have different types of expenses.

Administration expenses — These are charges for services such as legal, accounting and
recordkeeping expenses.

In our Plan, these expenses are paid partly by the Plan, partly by the Plan sponsor, and partly by
participants. A participant's share of these expenses is allocated on a pro rata basis. Your share of
these expenses is based on the value of your account balance over the total assets in the Plan.

(1) Annual advisor fee on market value of all mutual funds of 0.20% (charged pro rata across all
participant accounts). (2) Annual account fee of $40 (charged pro rata to your account @ $10.00
per quarter). (3) Annual Compliance fee $550 (charged pro rata across all participant accounts). (4)
5500/SAR fee of $550 (charged pro rata across all participant accounts).

Individual expenses — These are expenses you may incur if you take advantage of certain Plan
features.

Loans — A $150 processing fee for each new loan will be charged to your account. In addition, you
will pay interest back to your account at the Prime Rate plus 1.00%.

Qualified Domestic Relations Order (QDRO) — A $60 processing and distribution fee will be
deducted from your QDRO account balance prior to your account distribution.

Distributions — The following distribution related expenses will be charged to your account:
« A $60 charge for each check issued

Investment expenses — Your investment options under our Plan have different expenses
associated with them. Possible expenses for each investment option are identified in the
investment performance summary and fund fact sheet page(s) of this booklet.






your future is in your hands

Planning for retirement used to be
a simple matter. Work until age 65,
begin receiving retirement bene-
fits, and enjoy the worry-free days
of retirement. This was the dream
of the average worker.

The real world is quite a different
story. Many of today's retirees find
that Social Security alone isn’t

enough to make ends meet. And
many have no other retirement
savings to speak of. For them,
retirement can be a financial
struggle.

The simple fact is this: To obtain
the money you'll need for a finan-
cially secure retirement, you have
to take matters into your own

hands. You need to put money
aside now for the years ahead.

No matter whether you have 20,
30, or more years before retire-
ment or whether retirement is just
around the corner, your retirement
security is something to think
about today.

your retirement savings opportunity

Your employer offers you one

of the most effective ways to
put money aside for retirement:
a tax-favored retirement savings
plan. Investing for retirement
through the plan provides you
with many benefits.

Tax-advantaged savings. Your
plan offers two ways to save:
traditional pretax contributions
and Roth contributions. Later,
we will discuss how you can
decide which type of contribu-
tion is best for your situation.
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Convenient savings. Saving
money through the plan is easy.
You don't have to do anything
special on payday. Contributions
are deducted from your pay
automatically. Your money goes
to work before you even see it
(or have a chance to spend it).

Individualized investment
program. You can arrange your
plan investments in a way that
best fits your personal needs.
And you can change your

investment choices as your
situation requires.

Most employers require employ-
ees to decide how much to con-
tribute to the plan and how those
contributions should be invested.
Other employers “automatically
enroll” employees in the plan at a
specified contribution rate. If no
investment choice is made, the
money will be invested in a default
investment. Check the plan high-
lights in this booklet to see how
your plan handles enrollment.



Investing for your future

Start as Soon as You Can

The earlier you begin saving for
retirement, the better off you may
be. Here's why:

Starting early gives your money
more time to “compound.”
Compounding is what happens
when the investment earnings
on your savings are reinvested
and earn an investment return
of their own.

It's easier to save a little each
pay period throughout your
career than a lot at the end
of your career.

You will probably need more
money for retirement than your
parents or grandparents since
costs are higher and people are
living longer after they retire.

Tax Benefits

As mentioned earlier, your retirement
savings plan offers tax benefits.

With traditional pretax contri-
butions, the amount you
contribute to the plan is not

currently taxable to you. Your
current income tax bill will be
lower. Any investment income
the plan contributions earn
also avoids current income
taxes. Both contributions and
earnings are taxed when you
withdraw them from the plan.

With Roth contributions, your
contributions are made after
tax. In other words, the Roth
contributions are taxed in the
year you contribute them to
the plan. However, if tax law
requirements are met, you can
withdraw your contributions
plus any plan earnings tax free.

Your Decision

So, why would anyone choose to
pay taxes now rather than later? The
answer, for some people, is to have
more after-tax income when they
retire. Depending on your situation,
making after-tax Roth contributions
now could mean more money in
your pocket during retirement.

The decision, however, is not the

same for everyone and what is
right for you depends largely on
your individual situation. Your
current age, your expected retire-
ment age, your current tax bracket,
your expected retirement tax
bracket, and the amount of your
contributions are all important
factors. Before making a decision,
you should talk to a tax advisor.

Five Steps

The simple steps on the following
pages will help you to:

Estimate the amount you need

to save,
Review your investment options,
Evaluate your investor profile,

Decide how you will invest your
savings, and

Put your plan in place.
When you finish, you should be

ready to take full advantage of
your employer’s retirement plan.

traditional pretax vs. roth contributions

Benefit

Tax-deferred Contributions?
Treatment of Plan Earnings?
Tax-free Distributions?

* Tax law requirements must be met.

Traditional Pretax

Yes
Tax Deferred

No

Roth Contributions

No
Tax Free*
Yes*




stepl

assess
your needs

You Could Need a Large
Income During Retirement

Many people assume they will
need much less income to live

on after they retire. While it's

true that you won't have certain
expenses after you stop working,
you probably won't be able to cut
back as much as you might expect
because new expenses will take
their place. Retirees usually need
from 70% to 90% of their preretire-
ment income to live comfortably.

Sources of Retirement Income

Most people receive retirement
income from several sources.

Personal savings and invest-
ments, including amounts
saved in retirement plans
sponsored by employers

Social Security
Pensions provided by employers

Earnings from continuing work

Social Security is only one part of
the retirement income picture.
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Everyone’s financial situation is different. You need to have a clear

picture of where you stand now before you can make plans for the

future. As you complete this step, you'll gather facts about your

current finances — both your income and your assets. You'll then

combine those facts with some assumptions to set personal

savings goals.

And, because pension plans are
not as common as they once were,
many employees will not qualify
for any pension benefits at all.
Building personal savings is there-
fore critical to your future security.

Invest More for Your Future

You may already have some assets
that can serve as a financial base
for your retirement. Your employer's
plan gives you an additional
opportunity to invest for your
future. Take advantage of this
chance to put money aside in a
tax-advantaged account while you
are working. Your goal should be
to accumulate a nest egg large
enough to provide the income you
will need to support your desired
retirement lifestyle.

How Compounding Benefits
Retirement Investors

Time is one of your strongest allies
when you are investing for retire-
ment because it allows you to take
advantage of compounding —
earning income not only on your
original investment but on your
accrued earnings as well. The
more time you have to invest, the
more you may be able to benefit
from the power of compounding.

How much should you be saving
for your retirement years? Use
the worksheet on the next page
to find out.




how much should you save?

Annual income you would need if you retired today Example You

Current annual income $30,000

Multiplier x 80%

Estimated income need $24,000 (a) (@)

Retirement income you expect to receive (annual amounts;
don’t count income from personal savings and investments)
Social Security (For an estimate of your future benefit,
you can access Your Social Security Statement on the

Social Security Administration’s website at www.ssa.gov.) .. _ $12,000
Employer's pension $0
Other income $5,500
Total income from other sources $17,500 (b) (b)

Annual retirement income needed from personal savings
and investments

Subtract (b) from (a) $6,500
Inflation factor from Table A

(example assumes 25 years to retirement) x 2.09
Income needed from savings/investments . $13,585

Total amount of personal savings and investments
needed by retirement time

Income from savings/investments (above) $13,585

Multiplier (Choose a multiplier from Table B.

14.88 assumes a 20-year retirement period) x 14.88

Targeted total savings/iNVestMents .....eeeceeeeeeeeeee s snssoeeeeeee -$202,145 (c) (c)

Future value of any assets you now own that may be
available for retirement

Value of the assets today $11,000
Growth factor from Table A x 4.29
Value of the assets at retirement $47,190 (d) (d)

Amount you should save each month from now until
retirement to reach your targeted total

Difference between (c) and (d) $154,955
Savings factor from Table A +54.86
Amount you should save each year in your employer'splan ... $2,825
Divide by 12 for monthly savings amount $235
If this amount seems high, don’t
Table A be discouraged. You may have to
Years to Growth Years in start your savings program with a
Retirement Factor** Retirement smaller amount and increase it
over time.
5 1.34 10 8.53
10 1.79 15 11.94 Multipliers assume a 3%
15 2.40 20 14.88 after-inflation annual return.
20 221 25 17.41 Your returns will differ.
25 4.29 . . _ . T . .
30 574 A 3% inflation rate is assumed. Actual inflation will be different.
35 7.69 ** A 6% annual investment return is assumed. Future investment returns
40 10.29 cannot be predicted, and your actual returns and principal value will

differ. The example assumes 25 years to retirement.



Now that you have a better idea of your goals and what it

will take to reach them, you are ready to examine your

step2

review your

plan’s investment options. You should receive specific
information about each investment choice from the plan.

Before you review that information, however, it will help to

Investment options

Four Investment Categories

Investments offered by retire-
ment plans generally fall into
four groups:

Stocks (equities)
Bonds
Cash/stable value investments

Blended investments

Some plans also offer investments
that are considered inflation
hedges, such as Treasury Inflation-
Protected Securities (TIPS).

Cash/Stable
Value

Riskier Investments Have
Greater Growth Potential

The riskier an investment, the
greater its growth potential usually
is. The graph on the bottom of
the page shows where different
investments fall on the risk/return
spectrum.

Of the four basic investment
groups, stocks offer the highest
potential investment returns —
and the most risk to principal (the
amount invested). If stocks go
down in price, you can lose money.
Bond investments offer moderate
potential return and less risk of

have some basic background.

principal loss than stocks. Stable
value investments offer low risk and
returns that historically have been at,
or slightly above, inflation. Losing
money with cash investments is
very unlikely. However, with cash
investments, your returns may not
be high enough to stay ahead

of inflation. In effect, the returns
you earn on cash investments may
be just enough to maintain your
purchasing power as prices rise.

A blended investment — such as
a balanced fund or a target date
fund — typically invests in a mix
of stocks, bonds, and cash. The
potential return and risk of the
investment depends on the
portfolio’s asset mix.

Stocks




Step Your investment plan will be most successful if it takes into
consideration the type of investor you are and your invest-

ment time frame. Complete this step to learn more about

-determine yo.ur your risk tolerance and other factors that could affect your
vesloe proilg g

what type of investor are you?

The information below can help you determine whether you are a conservative, a moderate, or an aggressive
investor. Use this information in combination with any investment planning advice available to you when you
are developing an investment strategy.

Conservative Moderate Aggressive
investors seek to protect investors seek income and investors seek to maximize
principal (the amount invested) some growth from their the growth potential of their
and avoid significant losses. portfolios. portfolios.

When you are determining your risk profile, you may find it helpful to assess:

1. Your willingness to take risk — what is your attitude toward risk? That is, how comfortable are you with the
possibility that your investment portfolio could lose value? Would you be willing to stay invested during a
market downturn or would you sell the investments that were experiencing losses?

2. Your capacity to take risk — to what degree are you able to take on investment risk given your financial sit-
uation? Would you still be able to meet your retirement goals if the value of your investment portfolio
declined — and if so, by how much? When answering this question, consider several factors, including your
current and expected future income, any other savings and assets you may have, and when you expect to
start using your retirement savings. The less you can afford to lose and the sooner you'll need your savings,
the less risk you may be able to take with your investments. Conversely, if you have sufficient income, assets,
and time to make up for losses, the more risk you may be able to take.
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step4

develop
a plan

Diversification Helps
Manage Risk

If you put all your money in one
investment, you have to be happy
with earning the return that one
investment achieves. You'll make
out well if the investment performs
well. But, if the investment per-
forms poorly, you won't own any
other investments that could
perform well enough to make

up for your loss. For this reason,
your plan provides diversified
funds or portfolios that hold a

mix of individual securities.

If you invest in more than one
fund, each with a different
objective, you can increase your
diversification. Keep in mind,
however, that diversification only
helps control risk; it does not
eliminate it. Even if your plan
investments are well diversified,
you may suffer losses.

Asset allocation refers to how you
spread your money among the
basic investment categories. Your

sample asset allocations

Conservative

Moderate

Your employer’s retirement savings plan offers you the opportunity
to choose investments from one or more of the basic categories
you read about in Step 2. Now that you have evaluated your
investor profile, you can decide which investments are most

appropriate for you.

asset allocation strategy could have
a large impact on the growth of
your account over time. In selecting
your allocation percentages, you
should consider:

The degree of risk you are willing
to take with your investments

How long you have to invest
before retirement

Your Asset Allocation Will Influ-
ence Overall Account Growth

Your asset allocation will probably
change over the years. You can
take a look at some allocation
examples below.

Aggressive

2% o 19%°%
5% 20% 5%
60%

M Stocks Bonds

Cash M Inflation Hedge*

* Not all plans offer Treasury Inflation-Protected Securities (TIPS) or other inflation hedges as an investment option.

These hypothetical asset allocations show the broad asset-class weights
represented in the Morningstar family of Target Risk Allocation indexes.
They are presented as illustrations only to help evaluate potential invest-
ment strategies and should not be construed as recormmendations for

any investment approach. Plan participants, IRA owners and beneficiaries
should consider their non-plan assets, other investments and income needs
when considering any asset allocation or applying any particular model to
their situation. Individual circumstances vary. There may be other solutions
that meet your needs.

The Morningstar indexes use varying blends of 18 different asset classes
and investment styles to create unique portfolios, each with its own level of
risk and commensurate potential for return. For mare detailed information

on the performance and composition of the Morningstar Target Risk Alloca-

tion indexes, as well as the methodologies used for the indexes’ construc-
tion and maintenance, please go to http://indexes.morningstar.com.

Asset allocation cannot assure a profit or protect against a loss. It is not
possible to invest directly in any index. Index performance does not
reflect the effects of investing costs and taxes. Actual results would vary
from benchmarks and would likely have been lower. Past performance is
not a guarantee of future results.

Morningstar Target Risk Allocation indexes are © 2020 Morningstar. All
rights reserved.

The information contained herein: (1) is proprietary to Morningstar and/
or its content providers; (2) may not be copied or distributed; and (3) is
not warranted to be accurate, complete or timely. Neither Morningstar
nor its content providers are responsible for any damages or losses aris-
ing from any use of this information.



At this point, you've reached the f

step

inal step. It's time to review the

conclusions you reached in the previous steps so you'll be ready to

implement your investment plan.

implement
your plan

In Step 1, you estimated the
amount of income you may
need during retirement. After
considering your current assets
and other potential sources of
retirement income, you set a
savings target.

In Step 2, you found out more
about the four basic investment

categories and learned about
the relationship between risk
and potential return.

In Step 3, you read about how to
evaluate your personal tolerance
for investment risk and decide
whether you are a conservative,
a moderate, or an aggressive
investor.

In Step 4, you learned about
diversification and considered
how to allocate your retirement
investments.

Summarize the results of each
step below.

my retirement planning summary

Step 1

Step 2

Step 3  The description that best fits my investor profile is (check one):

CONSEIVATIVE it e e ettt e e e e e e e e e e e e e e e e e et e ettt naas
Moderate i i e e R e e e

Aggressive

Step4 My tentative allocation percentages are:
Stocks

Bonds .............

Cash/ StaBIE ValUE oottt e er e e e s eeeeeeeeeeeaeeearereaaeanaaes

Inflation Hedge ...............

The amount | should save in my employer’s plan each monthis ............ccccceeneee.

$

My employer’s plan offers investments in these categories (check the categories that apply):
SUOICKE: a5 etsson R e 45 B 2B R SRS G A s L e B e B 2R A SN
BONMAS et bt ettt e e ekt et e e reeeenne
CashISTAlle Valbes oo i e o e e s S v R e o
EMBROIEIET s i i i 50 i w8 S 4 W B G NSRS AR SRR S R
INFIAtION HEAGE ettt ettt e et e st et eenae e st e enneaas

oogoad

.............................. %
%
%
%

Note: Total should equal 100%.

We hope this guide has shown
you that investing for your retire-
ment doesn’t have to be difficult.

your next step

Copyright 1998-2015, 2017-2021 by SS&C

By participating in your employer’s
retirement plan, you'll be on your
way to a more secure future.

Rev. 1/21



Investment Performance and Expenses
The table below provides important information about your investment options (as of March 31, 2023)

3 Mos. 1 Year 3 Yrs. 5Yrs. Inception*/
STOCK Total Total Ann. Ann. 10 Yr. Ann. Website
American Funds EuroPacific Growth Fund (R6) 9.87% 3.26% 12.13% 3.25% 5.99% www.americanfunds.com
Benchmark: MSCI All Country World ex US NR Index 6.87% 5.07% 11.78%  2.47% 4.17%
Total annual operating expense: 0.46% ($4.60 per $1,000). Redemption fee: N/A.
Delaware Ivy Large Cap Growth Fund (R6) 1293%  9.01% 17.70% 13.78% 14.58%  N/A
Benchmark: S&P 500 Growth Index 9.63%  1533% 16.82% 11.90%  13.62%
Total annual operating expense: 0.64% ($6.40 per $1,000). Redemption fee: N/A.
DFA US Large Cap Value Portfolio (1) 0.46% 500% 20.73%  6.46% 9.51% www.dimensional.com
Benchmark: S&P 500 Value Index 5.17% 0.16%  19.10%  9.47% 10.17%
Total annual operating expense: 0.31% ($3.10 per $1,000). Redemption fee: N/A.
Invesco Developing Markets Fund (R6) 11.34% 0.77% 5.81% 0.51% 2.72% www.invesco.com/us
Benchmark: MSCI Emerging Markets NR Index 3.96%  10.70%  7.82% 0.91% 2.00%
Total annual operating expense: 0.84% ($8.40 per $1,000). Redemption fee: N/A.
Janus Henderson Triton Fund (N) 6.50% 10.10% 15.85%  5.53% 10.34%  janushenderson.com
Benchmark: S&P SmallCap 600 Growth Index 2.14% 10.91% 18.02%  6.05% 10.12%
Total annual operating expense: 0.66% ($6.60 per $1,000). Redemption fee: N/A.
T. Rowe Price Mid Cap Growth Fund (I) 7.26% 6.26% 1576%  8.14% 11.70% www.troweprice.com
Benchmark: S&P MidCap 400 Growth Index 5.04% 6.41% 18.16%  6.78% 9.67%
Total annual operating expense: 0.61% ($6.10 per $1,000). Redemption fee: N/A.
Vanguard 500 Index Fund (Adm) 7.49% 777%  18.56%  11.15% 12.20%  www.vanguard.com
Benchmark: S&P 500 Index 7.50% 7.73% 1858% 11.19%  12.24%
Total annual operating expense: 0.04% ($0.40 per $1,000). Redemption fee: N/A.
Vanguard Developed Markets Index Fund (Adm) 7.72% 291% 13.85%  3.42% 5.24% www.vanguard.com
Benchmark: MSCI All Country World ex US NR Index 6.87% 5.07% 11.78%  2.47% 4.17%
Total annual operating expense: 0.07% ($0.70 per $1,000). Redemption fee: N/A.
Vanguard Growth Index Fund (Adm) 17.28%  12.62% 17.47% 12.89% 13.59%  www.vanguard.com
Benchmark: S&P 500 Growth Index 9.63%  1533% 16.82% 11.90%  13.62%
Total annual operating expense: 0.05% ($0.50 per $1,000). Redemption fee: N/A.
Vanguard International Growth Fund (Adm) 12.50%  681% 13.48%  6.54% 8.79% www.vanguard.com
Benchmark: MSCI All Country World ex US NR Index 6.87% 5.07% 11.78%  2.47% 4.17%

Total annual operating expense: 0.34% ($3.40 per $1,000).

Redemption fee: N/A.



3 Mos. 1 Year 3Yrs. 5Yrs. Inception*/

STOCK Total Total Ann. Ann.  10Yr. Ann. Website

Vanguard International Value Fund (Inv) 8.67% 1.16% 15.30%  3.19% 4.96% www.vanguard.com
Benchmark: MSCI All Country World ex US NR Index 6.87% 507% 11.78%  2.47% 4.17%
Total annual operating expense: 0.38% ($3.80 per $1,000). Redemption fee: N/A.

Vanguard Mid Cap Growth Index Fund (Adm) 8.74% 11.75% 16.18%  9.28% 10.55% www.vanguard.com
Benchmark: S&P MidCap 400 Growth Index 5.04% 6.41%  18.16%  6.78% 9.67%
Total annual operating expense: 0.07% ($0.70 per $1,000). Redemption fee: N/A.

Vanguard Mid Cap Index Fund (Adm) 3.87% 9.86% 1873%  8.13% 10.17%  www.vanguard.com
Benchmark: S&P MidCap 400 Index 3.81% 512% 22.08%  7.67% 9.80%

Total annual operating expense: 0.05% ($0.50 per $1,000). Redemption fee: N/A.

Vanguard Mid Cap Value Index Fund (Adm) 0.36% 8.26% 20.86%  6.61% 9.46% www.vanguard.com
Benchmark: S&P MidCap 400 Value Index 2.51% 402%  25.80%  8.17% 9.59%

Total annual operating expense: 0.07% ($0.70 per $1,000). Redemption fee: N/A.

Vanguard Real Estate Index Fund (Adm) 1.80% 20.10%  9.83% 5.82% 5.79% www.vanguard.com
Benchmark: S&P 1500 REIT Industry Index 251%  20.06% 9.81% 6.32% 6.66%

Total annual operating expense: 0.12% ($1.20 per $1,000). Redemption fee: N/A.

Vanguard Small Cap Growth Index Fund (Adm) 8.18% 12.03% 13.49%  6.32% 8.85% www.vanguard.com
Benchmark: S&P SmallCap 600 Growth Index 2.14% 10.91% 18.02%  6.05% 10.12%

Total annual operating expense: 0.07% ($0.70 per $1,000). Redemption fee: N/A.

Vanguard Small Cap Index Fund (Adm) 3.74% 9.33% 19.67%  6.76% 9.19% www.vanguard.com
Benchmark: S&P SmallCap 600 Index 2.57% 8.82%  21.69%  6.30% 9.87%

Total annual operating expense: 0.05% ($0.50 per $1,000). Redemption fee: N/A.

Vanguard Small Cap Value Index Fund (Adm) 0.63% 7.63% 23.85%  637% 8.98% www.vanguard.com
Benchmark: S&P SmallCap 600 Value Index 3.05% 6.81% 2523%  6.30% 9.45%

Total annual operating expense: 0.07% ($0.70 per $1,000). Redemption fee: N/A.

Vanguard Total Stock Market Index Fund (Adm) 7.16% 8.78% 18.35% 10.36% 11.68% www.vanguard.com
Benchmark: S&P 500 Index 7.50% 7.73% 18.58% 11.19% 12.24%

Total annual operating expense: 0.04% ($0.40 per $1,000). Redemption fee: N/A.

Vanguard Value Index Fund (Adm) 0.98% 3.99% 18.69%  8.85% 10.52%  www.vanguard.com
Benchmark: S&P 500 Value Index 517% 0.16%  19.10%  9.47% 10.17%

Total annual operating expense: 0.05% ($0.50 per $1,000).

Redemption fee: N/A.



3 Mos. 1 Year 3Yrs. 5Yrs. Inception*/
BOND Total Total Ann. Ann. 10 Yr. Ann. Website
Vanguard High Yield Corporate Fund (Adm) 3.19% 1.95%  4.74% 3.25% 3.89% www.vanguard.com
Benchmark: Bloomberg U.S. Corporate High Yield Index 3.57% 3.34%  5.90% 3.21% 4.10%
Total annual operating expense: 0.13% ($1.30 per $1,000). Redemption fee: N/A.
Vanguard Intermed Term Bond Index Fund (Adm) 3.59% 4.16% 2.25% 1.56% 1.66% www.vanguard.com
Benchmark: Bloomberg U.S. Aggregate Bond Index 2.96% 4.78% 277%  0.91% 1.36%
Total annual operating expense: 0.07% ($0.70 per $1,000). Redemption fee: N/A.
Vanguard Long Term Invest. Grade Fund (Adm) 5.69% 11.90%  4.54%  1.06% 2.94% www.vanguard.com
Benchmark: Bloomberg U.S. Government/Credit Long Index 5.76% 13.40%  6.33%  0.63% 2.35%
Total annual operating expense: 0.12% ($1.20 per $1,000). Redemption fee: N/A.
Vanguard Short Term Invest. Grade Fund (Adm) 1.88% 0.19%  0.75% 1.59% 1.59% www.vanguard.com
Benchmark: Bloomberg U.S. Government/Credit 1 3 Year Index 1.51% 0.26% 037%  1.26% 1.01%
Total annual operating expense: 0.10% ($1.00 per $1,000). Redemption fee: N/A.

3 Mos. 1 Year 3 Yrs. 5Yrs. Inception*/
BLENDED Total Total Ann. Ann. 10 Yr. Ann. Website
Vanguard Balanced Index Fund (Adm) 5.59% 7.05% 9.69% 6.84% 7.68% www.vanguard.com
Benchmark: S&P Target Risk Growth Index 5.56% 5.42%  8.70% 4.74% 6.05%
Total annual operating expense: 0.07% ($0.70 per $1,000). Redemption fee: N/A.
Vanguard LifeStrategy Growth Fund (Inv) 6.22% 6.60% 12.16%  6.03% 7.54% www.vanguard.com
Benchmark: S&P Target Risk Aggressive Index 6.33% 579% 12.36%  5.85% 7.49%
Total annual operating expense: 0.14% ($1.40 per $1,000). Redemption fee: N/A.
Vanguard Target Retirement 2025 Fund 5.28% 591%  831%  4.77% 6.35% www.vanguard.com
Benchmark: S&P Target Date 2025 Index 4.72% 441%  8.74% 4.91% 6.12%
Total annual operating expense: 0.08% ($0.80 per $1,000). Redemption fee: N/A.
Vanguard Target Retirement 2035 Fund 5.94% 6.36% 11.12%  5.68% 7.43% www.vanguard.com
Benchmark: S&P Target Date 2035 Index 5.68% 540% 12.25%  5.99% 7.31%
Total annual operating expense: 0.08% ($0.80 per $1,000). Redemption fee: N/A.
Vanguard Target Retirement 2045 Fund 6.49% 6.70%  14.06%  6.59% 8.22% www.vanguard.com
Benchmark: S&P Target Date 2045 Index 6.33% 5.78% 14.38%  6.66% 8.01%
Total annual operating expense: 0.08% ($0.80 per $1,000). Redemption fee: N/A.
Vanguard Target Retirement 2055 Fund 6.64% 6.67% 1417%  6.66% 8.24% www.vanguard.com
Benchmark: S&P Target Date 2055 Index 6.42% 5.85% 14.97%  6.83% 8.34%
Total annual operating expense: 0.08% ($0.80 per $1,000). Redemption fee: N/A.
Vanguard Target Retirement 2065 Fund 6.64% 6.64% 1417%  6.64% 7.34%*  www.vanguard.com
Benchmark: S&P Target Date 2055 Index 6.42% 585% 14.97%  6.83% N/A

Total annual operating expense: 0.08% ($0.80 per $1,000).

Redemption fee: N/A.



3Mos. 1Year  3Yrs. 5Yrs. Inception*/

BLENDED Total Total Ann. Ann. 10 Yr. Ann. Website
Vanguard Target Retirement Income Fund 4.23% 450%  3.83% 3.26% 3.79% www.vanguard.com
Benchmark: S&P Target Date Retirement Income Index 3.85% 3.38%  4.17% 3.27% 3.70%

Total annual operating expense: 0.08% ($0.80 per $1,000). Redemption fee: N/A.

Vanguard Wellesley Income Fund (Adm) 1.35% 435%  548%  4.82% 5.42% www.vanguard.com
Benchmark: S&P Target Risk Moderate Index 4.79% 5.06%  5.09% 3.55% 4.42%

Total annual operating expense: 0.16% ($1.60 per $1,000). Redemption fee: N/A.

3Mos. 1Year  3Yrs. 5Yrs. Inception*/

CASH/STABLE VALUE Total Total Ann. Ann. 10 Yr. Ann. Website
Reliance MetLife Stable Value Class 0 N/A N/A N/A N/A N/A* N/A
Benchmark: Bloomberg U.S. Treasury Bill 1 3 Month Index 1.09% 2.60% 0.91% 1.38% N/A

Total annual operating expense: 0.62% ($6.20 per $1,000). Redemption fee: N/A.

Fee/Expense Definitions

Total annual operating expense (gross expense ratio) The total annual operating expense is the fund's annual operating expenses as a percentage of
average net assets. The total annual operating expense does not reflect any fee waivers or reimbursements that may be in effect.

Sales charge A charge deducted from the amount invested when shares of a fund are initially purchased. The amount is generally relative to the amount of
the investment, so that larger investments incur smaller rates of charge.

Redemption fee The redemption fee is an amount charged when shareholders redeem shares of a fund within a specified number of days following the
purchase of those shares. The redemption fee is intended to allow funds to recoup some of the costs incurred as a result of short term trading strategies, such
as market timing.

Deferred sales charge This charge is imposed when investors redeem shares. The percentage charged generally declines the longer shares are held.

Disclaimers
*Since Inception return for funds less than 10 years old.

Performance quoted represents past performance and cannot guarantee future results. Current performance may be lower or higher than the performance
shown. Investment return and principal value will fluctuate. An investor's shares, when redeemed, may be worth more or less than their original purchase price.
Performance includes the reinvestment of dividends and capital gains. Investments in money market funds are not insured or guaranteed by the Federal
Deposit Insurance Corporation or any other government agency. Although money market funds seek to preserve the value of your investment at $1.00 per
share, it is possible to lose money by investing in money market funds. The 7 day yield more closely reflects the Fund's current earnings than the quotation of
total return. Unless otherwise stated, performance is at net asset value (NAV).

A current prospectus, which contains information about the fund’s investment objectives, risks, fees and expenses, may be requested free of charge from the
plan. Investors should consider this information carefully before investing.

This information was prepared by SS&C Retirement Solutions and is intended for distribution to retirement plans, HSAs, and HRAs. Copyright 2022
Morningstar, Inc. and SS&C Retirement Solutions. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content
providers or to SS&C Retirement Solutions; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither SS&C

Retirement Solutions nor Morningstar and its content providers are responsible for any damages or losses arising from any use of this information. Past
performance is no guarantee of future results.

You cannot invest in an index (benchmark).

NOT FDIC INSURED NO BANK GUARANTEE MAY LOSE VALUE
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American Funds EuroPacific Growth Fund (R6) .Q
The Fund seeks long term growth of capital. The Fund invests primarily in common stocks of issuers in Europe §.
and the Pacific Basin that the investment adviser believes have the potential for growth. Growth stocks are § 3
stocks that the investment adviser believes have the potential for above average capital appreciation. The Fund é’
may invest a portion of its assets in common stocks and other securities of companies in emerging markets. ¢
o
Value Blend Growth
Characteristics Region (as of 03/31/2023) Asset Allocation
Asset Class ......cccovvrvenereencreennene STOCK  United States .......cccocvrvvireririniiereeeese e 1.81%  Domestic Stock ........ccccovrverervennene 1.69%
Category .....cccooeeeeene Foreign Large Growth ~ Canada..........ccccevieiiiiiiiiiieeeece s 8.10%  Foreign Stock .........cccccevvrienennen. 91.96%
TiCKer oo, RERGX  Latin AMEriCa ...cccovveriirieeiinieceeereeee e 3.95% ForeignBond ..........cccccviiiiiiieennn. 0.42%
Fund Inception ..........cccoeeeeienne 04/16/1984  United KinQdom .........cooeeiiiiiiniiieieeee e 7.91%  Preferreds .......ccoooeeveiiiiniiiieeen. 0.32%
Share Class Inception............... 05/01/2009  EUIOPE ....oiiuiieiieieiesiieeiee et 40.04%  Cash ....ccoceeveiiiieeeeee 5.51%
Manager .... Carl Kawaja Other ..o 0.10%
Manager Tenure (Yrs.) ....cceeveeneeenenne 21.84
TUrNOVEN (%) v 29.00%  JAPAN .o
Total Net Assets ($mil.) .......... $139,589.03 Australia & New Zealand . .
Avg. Market Cap ($mil.) ............ $59,237.72  Asi@ €X JaPAN ...eceeieeeeeee e
No. of Securities .......cccccocveeereceeeeeennen. 377 Fund investments change daily and may differ.
Fee Summary The Fee Summary shows fee and expense information for the fund.
) Total Annual Operating Expenses ("gross expense ratio") are ex
Total Annual Operating Expenses (06/01/2022) .........ccccceeveenenenne 0.46% penses that reduce the rate of return for the fund. Total Annual
Total Annual Operating Expenses (per $1,000) ............ccocoonnnuinnns $4.60  Operating Expenses do not reflect any fee waivers or reimbursements
Net EXPeNnse RAtiO .......ccccvereeieriieiesie e 0.46% that may be in effect at the time the expenses are calculated. The net
expense ratio reflects the expenses being charged by the fund at the
Shareholder type Fees time the expenses are calculated after taking into account any
) applicable waivers or reimbursements, without which performance
Redemption FEE ..o N/A would have been less. The Fee Summary also shows Shareholder
Purchase Fee .................. - N/A type Fees. These fees are in addition to Total Annual Operating
Maximum Sales Charge ............ ... N/A Expenses.
Maximum Deferred Sales Charge..........ccocoeveeiieiniiiieeneeeeseeeen N/A

The cumulative effect of fees and expenses can substantially reduce
the growth of your retirement savings. Visit the Employee Benefits

Performance at NAV (as of 03/31/2023) Security Administration's web site for an example showing the long
Total Return Annualized Total Return term effect of fees and expenses. Fees and expenses are only one of
3 Month| 1 Year | 3 Year | 5 Year |10 Year many factors to con.sider when you decidg to invest ip an opti.on. You
may also want to think about whether an investment in a particular
Fund 9.87% | 326% | 12.13% | 3.25% | 5.99% option, along with your other investments, will help you achieve your
Benchmark* 6.87% | 5.07% | 11.78% | 2.47% | 4.17% financial goals.
Calendar Yr. Returns 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Fund 20.58% 2.29% 0.48% 1.01% 31.17% 14.91% | 27.40% | 25.27% 2.84% 22.72%
Benchmark* 15.29% 3.87% 5.66% 4.50% 27.19% 14.20% | 21.51% 10.65% 7.82% 16.00%

* The MSCI All Country World ex US Index is a free float adjusted market capitalization weighted index that is designed to measure the equity
market performance of developed and emerging markets, excluding the U.S. You cannot invest in an index.

Investors may obtain performance current to the most recent month end at www.americanfunds.com.

Performance quoted represents past performance and cannot guarantee future results. Current performance may be lower or higher
than the performance shown. Investment return and principal value will fluctuate. An investor's shares, when redeemed, may be worth
more or less than their original purchase price. Performance includes the reinvestment of dividends and capital gains. Investments in
money market funds are not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
Although money market funds seek to preserve the value of your investment at $1.00 per share, it is possible to lose money by
investing in a money market fund. The 7 day yield more closely reflects the Fund's current earning than the quotation of total return.

Foreign investing involves additional risks, including currency fluctuations and political uncertainty. These risks are magnified for stocks of
companies in emerging markets.

The current prospectus for the fund contains information about the fund's investment objectives, risks, fees, and expenses. Investors should
consider this information carefully before investing. A prospectus may be obtained free of charge at www.americanfunds.com.

This information was prepared by SS&C Retirement Solutions and is intended for distribution to retirement plans, HSAs, and HRAs. Copyright
2023 Morningstar, Inc. and SS&C Retirement Solutions. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers or to SS&C Retirement Solutions; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete or timely. Neither SS&C Retirement Solutions nor Morningstar and its content providers are responsible for any damages or losses
arising from any use of this information. Past performance is no guarantee of future results.

NOT FDIC INSURED MAY LOSE VALUE NO BANK GUARANTEE
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Delaware vy Large Cap Growth Fund (R6)

The Fund seeks to provide growth of capital. The Fund invests primarily in a portfolio of common stocks issued
by large capitalization, growth oriented companies that the manager believes have a competitively advantaged
business model, thereby eluding competition, and have the ability to sustain growth over the long term. The
Fund invests primarily in large capitalization companies, which typically are companies with market

capitalizations of at least $10 billion. It is non diversified.

Characteristics

Asset Class ......cccovvrvenereencreennene STOCK  Microsoft ........cccevevevvrvenns
Category .....ccoovevereeieieees Large Growth  Apple .....cccccovvveiiiiiiiiieeene
TiCKEr oo ILGRX  ViSa ccovieiiieieieieceeieeee
Fund Inception ..........cccoeeeeienne 06/30/2000  Alphabet ........ccccocvervieeneennns
Share Class Inception............... 07/31/2014  Motorola Solutions .............
Manager .........cccceeeenne. Bradley Klapmeyer  VeriSign

Manager Tenure (Yrs.) ...ccccceeeereeneeene 6.67 Amazon.com ..............ce.....
TUNOVES (%) «vveereeeeeeeeieeiee e 12.00%  UnitedHealth Group ...........
Total Net Assets ($mil.) .............. $5,113.58 CoStar Group

Avg. Market Cap ($mil.) .......... $207,374.15 Coca Cola ........cecverrrueenen.
No. of Securities .........ccocveveeriiiieenicene 37

Fee Summary

Total Annual Operating Expenses (07/29/2022) ........cccccccveveennenne 0.64%
Total Annual Operating Expenses (per $1,000) .......cccccveeveererenenne $6.40
Net Expense Ratio .........ccocviiiiiiiiiiiiiii e 0.64%
Shareholder type Fees

Redemption FEE ........ooiiiiiiiee e N/A

Purchase Fee
Maximum Sales Charge
Maximum Deferred Sales Charge..........ccocoeveeiieiniiiieeneeeeseeee,

Performance at NAV (as of 03/31/2023)

Largest Holdings (as of 12/31/2022)
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Value Blend Growth
Asset Allocation
............................... 12.50% Domestic Stock..........ccceeevuveeennne.. 96.26%
................................. 7.98%  Foreign StockK ........ccccceevvcvncnnene. 3.74%
................................. 5.98%
................................. 517%
................................. 4.86%
................................. 4.78%
................................. 4.30%

Fund investments change daily and may differ.

The Fee Summary shows fee and expense information for the fund.
Total Annual Operating Expenses ("gross expense ratio") are ex
penses that reduce the rate of return for the fund. Total Annual
Operating Expenses do not reflect any fee waivers or reimbursements
that may be in effect at the time the expenses are calculated. The net
expense ratio reflects the expenses being charged by the fund at the
time the expenses are calculated after taking into account any
applicable waivers or reimbursements, without which performance
would have been less. The Fee Summary also shows Shareholder
type Fees. These fees are in addition to Total Annual Operating
Expenses.

The cumulative effect of fees and expenses can substantially reduce
the growth of your retirement savings. Visit the Employee Benefits
Security Administration's web site for an example showing the long

Total Return Annualized Total Return term effect of fees and expenses. Fees and expenses are only one of
3 Month| 1 Year | 3 Year | 5 Year |10 Year many factors to consider when you decide to invest in an option. You
may also want to think about whether an investment in a particular
Fund 12.93% | 9.01% | 17.70% | 13.78% | 14.58% option, along with your other investments, will help you achieve your
Benchmark* 9.63% | 15.33% | 16.82% | 11.90% | 13.62% financial goals.
Calendar Yr. Returns 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Fund 35.57% 11.58% 7.20% 1.54% 29.63% 2.51% 36.88% | 31.19% | 30.57% 26.77%
Benchmark* 32.75% 14.89% 5.52% 6.89% 27.44% 0.01% 31.13% | 33.47% | 32.01% 29.41%

* The S&P 500 Growth Index measures growth stocks in the S&P 500 Index using three factors: sales growth, the ratio of earnings change to

price, and momentum. You cannot invest in an index.

Returns for periods prior to share class inception are hypothetical returns from an older share class and have been restated to reflect
any expense differences between the share classes. Investors may obtain performance current to the most recent month end at N/A.

Performance quoted represents past performance and cannot guarantee future results. Current performance may be lower or higher
than the performance shown. Investment return and principal value will fluctuate. An investor's shares, when redeemed, may be worth
more or less than their original purchase price. Performance includes the reinvestment of dividends and capital gains. Investments in
money market funds are not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
Although money market funds seek to preserve the value of your investment at $1.00 per share, it is possible to lose money by
investing in a money market fund. The 7 day yield more closely reflects the Fund's current earning than the quotation of total return.

The current prospectus for the fund contains information about the fund's investment objectives, risks, fees, and expenses. Investors should
consider this information carefully before investing. A prospectus may be obtained free of charge at N/A.

This information was prepared by SS&C Retirement Solutions and is intended for distribution to retirement plans, HSAs, and HRAs. Copyright
2023 Morningstar, Inc. and SS&C Retirement Solutions. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers or to SS&C Retirement Solutions; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete or timely. Neither SS&C Retirement Solutions nor Morningstar and its content providers are responsible for any damages or losses
arising from any use of this information. Past performance is no guarantee of future results.

NOT FDIC INSURED MAY LOSE VALUE NO BANK GUARANTEE
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- r
DFA US Large Cap Value Portfolio (1) . 2
The Fund seeks long term capital appreciation The Fund normally invests primarily in its corresponding master §.
fund, the U.S. Large Cap Value Series of the DFA Investment Trust Company, which has the same investment S 3
objective and policies as the U.S. Large Cap Value Portfolio. As a non fundamental policy, under normal é’
circumstances, the U.S. Large Cap Value Series will invest primarily in securities of large cap U.S. companies. ¢
o
Value Blend Growth
Characteristics Largest Holdings (as of 02/28/2023) Asset Allocation
Asset Class ......cccovvrvenereencreennene STOCK  EXXON MODIl....ccoeiviiiriiniieienccee e 4.63% Domestic StocK........cccevvrveeriennen. 97.51%
Category .....cccooveevreeieieeen. Large Value  JP Morgan Chase .........c.cccecevoeevinieiiiecceneeene 4.03%  Foreign StocK ........cccocvreiiiicenenn. 1.92%
TiCKer oo DFLVX  CheVION ....ccoiiiiiiiiieciie et 2.99% Cash ..o 0.57%
Fund Inception .........ccccoeeeeienne 02/19/1993  PiZEI ..ot 2.55%
Manager ........ccocvveienieneiene Jed Fogdall ~ Berkshire Hathaway .............cccccooiiiiiiiiinn, 2.10%
Manager Tenure (yrs.) 11.09  ConocoPhillips .
TUMNOVET (%) «evveeveieeieeeieesiee e 10.00%  COMCASE ...coouviiiiiiiie et
Total Net Assets ($mil.) ............ $22,582.82  Verizon Communications
Avg. Market Cap ($mil.) ............ $68,427.93  AT&T ..ooovviiieieeeeiene
No. of Securities .........cccocveveriveicreenens 358 Thermo Fisher Scientific
Fund investments change daily and may differ.
Fee Summary The Fee Summary shows fee and expense information for the fund.
) Total Annual Operating Expenses ("gross expense ratio") are ex
Total Annual Operating Expenses (02/28/2023) .........ccccceeveenneene 0.31% penses that reduce the rate of return for the fund. Total Annual
Total Annual Operating Expenses (per $1,000) ............coccoonnnuinnns $3.10  Operating Expenses do not reflect any fee waivers or reimbursements
Net EXPense RAtio .......ccccveiieieriiiieie e 0.21% that may be in effect at the time the expenses are calculated. The net
expense ratio reflects the expenses being charged by the fund at the
Shareholder type Fees time the expenses are calculated after taking into account any
) applicable waivers or reimbursements, without which performance
Redemption FEE ......oooiiiie e N/A would have been less. The Fee Summary also shows Shareholder
Purchase Fee ................... - N/A type Fees. These fees are in addition to Total Annual Operating
Maximum Sales Charge ............ ... N/A Expenses.
Maximum Deferred Sales Charge..........ccocoeveeiieiniiiieeneeeeseeee, N/A

The cumulative effect of fees and expenses can substantially reduce
the growth of your retirement savings. Visit the Employee Benefits

Performance at NAV (as of 03/31/2023) Security Administration's web site for an example showing the long
Total Return Annualized Total Return term effect of fees and expenses. Fees and expenses are only one of
3 Month| 1 Year | 3 Year | 5 Year |10 Year many factors to con.sider when you decidg to invest ip an opti.on. You
may also want to think about whether an investment in a particular
Fund 0.46% | 5.00% |20.73% | 6.46% | 9.51% option, along with your other investments, will help you achieve your
Benchmark* 517% | 0.16% | 19.10% | 9.47% | 10.17% financial goals.
Calendar Yr. Returns 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Fund 40.32% 10.07% 3.49% 18.89% 18.97% 11.65% | 25.45% 0.61% 28.07% 5.78%
Benchmark* 31.99% 12.36% 3.13% 17.40% 15.36% 8.95% 31.93% 1.36% 24.90% 5.22%

* The S&P 500 Value Index represents the large cap segment of the US equity market with a focus on the "value" style of investing. You cannot
invest directly in an index.

Investors may obtain performance current to the most recent month end at www.dimensional.com.

Performance quoted represents past performance and cannot guarantee future results. Current performance may be lower or higher
than the performance shown. Investment return and principal value will fluctuate. An investor's shares, when redeemed, may be worth
more or less than their original purchase price. Performance includes the reinvestment of dividends and capital gains. Investments in
money market funds are not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
Although money market funds seek to preserve the value of your investment at $1.00 per share, it is possible to lose money by
investing in a money market fund. The 7 day yield more closely reflects the Fund's current earning than the quotation of total return.

The current prospectus for the fund contains information about the fund's investment objectives, risks, fees, and expenses. Investors should
consider this information carefully before investing. A prospectus may be obtained free of charge at www.dimensional.com.

This information was prepared by SS&C Retirement Solutions and is intended for distribution to retirement plans, HSAs, and HRAs. Copyright
2023 Morningstar, Inc. and SS&C Retirement Solutions. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers or to SS&C Retirement Solutions; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete or timely. Neither SS&C Retirement Solutions nor Morningstar and its content providers are responsible for any damages or losses
arising from any use of this information. Past performance is no guarantee of future results.

NOT FDIC INSURED MAY LOSE VALUE NO BANK GUARANTEE
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Invesco Developing Markets Fund (R6) .Q
The Fund seeks capital appreciation. The Fund mainly invests in common stocks of issuers in developing and §.
emerging markets throughout the world and at times it may invest up to 100% of its total assets in foreign § 3
securities. The Fund normally invests primarily in equity securities of issuers whose principal activities are in a é’
developing market, i.e. are in a developing market or are economically tied to a developing market country, and »
in derivatives and other instruments that have economic characteristics similar to such securities. g
Value Blend Growth
Characteristics Region (as of 02/28/2023) Asset Allocation
Asset Class ......cooceeveeiieenieiiiceee STOCK  Latin AMEriCa ...cocveeiiiiiieiie e 16.87%  Foreign Stock ........cccocoveeieereenne. 93.81%
Category ............ Diversified Emerging Mkts ~ United Kingdom .............ccccoiiiiininiciineeeee, 0.47%  Domestic Bond ..........ccccceoviennnnn. 0.26%
TiCKer oo ODVIX  EUIOPE ....citieiiiieeiieie ettt 14.03%  Preferreds.......ccccvviiiiiniiniicnnenne 0.88%
Fund Inception ..........cccoeeeeieene 11/18/1996  AFFCA ..eeveeeiie e 0.97%  Cash ...cccceveiiiiiiieeeee e 5.05%
Share Class Inception............... 12/29/2011  JAPAN oot e 0.48%
Manager . Justin Leverenz  Asia €X Japan .........cccceveeeiiiinieniienieeeesee e 67.18%
Manager Tenure (yrs.) ......cccccevevren.n. 15.93  Fund investments change daily and may differ.
TUNOVES (%) «vveereeeeeeeeieeiee e 27.00%
Total Net Assets ($mil.) ............ $25,658.72
Avg. Market Cap ($mil.) ............ $47,418.52
No. of Securities ..........ccocceevrveiviienenne. 90
Fee Summary The Fee Summary shows fee and expense information for the fund.
) Total Annual Operating Expenses ("gross expense ratio") are ex
Total Annual Operating Expenses (02/28/2023) .........ccccceeveerenenne 0.84% penses that reduce the rate of return for the fund. Total Annual
Total Annual Operating Expenses (per $1,000) ............ccocoonnnuinnns $8.40  QOperating Expenses do not reflect any fee waivers or reimbursements
Net EXPeNnse RAtiO .......ccccvereeieriieiesie e 0.84% that may be in effect at the time the expenses are calculated. The net
expense ratio reflects the expenses being charged by the fund at the
Shareholder type Fees time the expenses are calculated after taking into account any
) applicable waivers or reimbursements, without which performance
Redemption FEE ..o N/A would have been less. The Fee Summary also shows Shareholder
Purchase Fee .................. - N/A type Fees. These fees are in addition to Total Annual Operating
Maximum Sales Charge ............ ... N/A Expenses.
Maximum Deferred Sales Charge..........ccocoeveeiieiniiiieeneeeeseeeen N/A

The cumulative effect of fees and expenses can substantially reduce
the growth of your retirement savings. Visit the Employee Benefits

Performance at NAV (as of 03/31/2023) Security Administration's web site for an example showing the long
Total Return Annualized Total Return term effect of fees and expenses. Fees and expenses are only one of
3 Month| 1 Year | 3 Year | 5 Year |10 Year many factors to con.sider when you decidg to invest ip an opti.on. You
may also want to think about whether an investment in a particular
Fund 11.34% | 0.77% | 5.81% | 0.51% | 2.72% option, along with your other investments, will help you achieve your
Benchmark* 3.96% | 10.70% | 7.82% | 0.91% | 2.00% financial goals.
Calendar Yr. Returns 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Fund 8.85% 4.39% 13.67% 7.38% 35.33% 11.79% | 24.53% 17.66% 7.13% 24.85%
Benchmark* 2.60% 2.19% 14.92% | 11.19% | 37.28% 14.58% | 18.44% 18.31% 2.54% 20.09%

* The MSCI Emerging Markets Index is a free float adjusted market capitalization index that is designed to measure equity market performance of
emerging markets. You cannot invest in an index.

Investors may obtain performance current to the most recent month end at www.invesco.com/us.

Performance quoted represents past performance and cannot guarantee future results. Current performance may be lower or higher
than the performance shown. Investment return and principal value will fluctuate. An investor's shares, when redeemed, may be worth
more or less than their original purchase price. Performance includes the reinvestment of dividends and capital gains. Investments in
money market funds are not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
Although money market funds seek to preserve the value of your investment at $1.00 per share, it is possible to lose money by
investing in a money market fund. The 7 day yield more closely reflects the Fund's current earning than the quotation of total return.
Foreign investing involves additional risks, including currency fluctuations and political uncertainty. These risks are magnified for stocks of
companies in emerging markets.

The current prospectus for the fund contains information about the fund's investment objectives, risks, fees, and expenses. Investors should
consider this information carefully before investing. A prospectus may be obtained free of charge at www.invesco.com/us.

This information was prepared by SS&C Retirement Solutions and is intended for distribution to retirement plans, HSAs, and HRAs. Copyright
2023 Morningstar, Inc. and SS&C Retirement Solutions. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers or to SS&C Retirement Solutions; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete or timely. Neither SS&C Retirement Solutions nor Morningstar and its content providers are responsible for any damages or losses
arising from any use of this information. Past performance is no guarantee of future results.

NOT FDIC INSURED MAY LOSE VALUE NO BANK GUARANTEE

24



Janus Henderson Triton Fund (N)

The Fund seeks long term growth of capital. The Fund invests at least 50% of its equity assets in small and
medium sized companies. It may also invest in larger companies with strong growth potential. Small and

medium sized companies are defined by the portfolio managers as those companies whose market

capitalization falls within the range of companies in the Russell 2500 Growth Index at the time of initial purchase.

The Fund may also invest in foreign securities, which may include investments in emerging markets.

Characteristics

Largest Holdings (as of 12/31/2022)
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Value Blend Growth

Asset Allocation

Asset Class ......cccovvrvenereencreennene STOCK  Rentokil Initial PLC ADR .......ccccorieiirieieneeeens 2.49% Domestic StocK........ccccervrceeriennen. 90.10%
Category .....ccooveevieeceneees Small Growth  Crown HoldiNgs ........cccooviiiiiieeeeeece 2.43%  Foreign StoCK ........cccoovveiiiicenenn. 7.04%
TiCKer oo JGMNX  ON SemicondUCEOr .........cccverrereeireneesieneesie e 2.02% Convertibles........cccoerenenniiennenn 0.35%
Fund Inception ..........cccoeeeeieene 02/25/2005 SS&C Technologies Holdings .........ccccceevieeieene 1.98%  Cash ...ccooceeiieeieee e 2.02%
Share Class Inception................ 05/31/2012  LPL Financial Holdings..........ccccoviiiiiiiiiiiics Other ... 0.50%
Manager .........ccoceeeenne. Jonathan Coleman  Sensient Technologies ....
Manager Tenure (Yrs.) ...ccccceeeereeneeene 9.89  Ziff DAVIS ...eeiviiiiiiiie e
TUNOVET (%) «eveeeeeieeeeeieeeiee e 8.00%  Globus Medical .........cccocueriiiiiiiniiiieeeeeee
Total Net Assets ($mil.) .............. $7,138.29  Blackbaud ....................
Avg. Market Cap ($mil.) . .... $5,566.07 Sarepta Therapeutics
No. of Securities .......cccccoveeeeeceeeeeenen. 129  Fund investments change daily and may differ.
Fee Summary The Fee Summary shows fee and expense information for the fund.
) Total Annual Operating Expenses ("gross expense ratio") are ex
Total Annual Operating Expenses (01/27/2023) ........ccccoceeveennenne 0.66% penses that reduce the rate of return for the fund. Total Annual
Total Annual Operating Expenses (per $1,000) ............coccoonnnuinnns $6.60  Operating Expenses do not reflect any fee waivers or reimbursements
Net EXPense RAtio .......ccccveiieieriiiieie e 0.66% that may be in effect at the time the expenses are calculated. The net
expense ratio reflects the expenses being charged by the fund at the
Shareholder type Fees time the expenses are calculated after taking into account any
) applicable waivers or reimbursements, without which performance
Redemption FEE ......oooiiiie e N/A would have been less. The Fee Summary also shows Shareholder

Purchase Fee ...................
Maximum Sales Charge ............
Maximum Deferred Sales Charge..........ccocoeveeiieiniiiieeneeeeseeee,

Performance at NAV (as of 03/31/2023)

type Fees. These fees are in addition to Total Annual Operating
Expenses.

The cumulative effect of fees and expenses can substantially reduce
the growth of your retirement savings. Visit the Employee Benefits
Security Administration's web site for an example showing the long

Total Return Annualized Total Return term effect of fees and expenses. Fees and expenses are only one of
3 Month| 1 Year | 3 Year | 5 Year |10 Year many factors to consider when you decide to invest in an option. You
may also want to think about whether an investment in a particular
Fund 6.50% | 10.10% | 15.85% | 5.53% | 10.34% option, along with your other investments, will help you achieve your
Benchmark* 2.14% | 10.91% | 18.02% | 6.05% [ 10.12% financial goals.
Calendar Yr. Returns 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Fund 36.71% 9.69% 1.47% 10.65% | 27.24% 5.04% 28.60% | 28.66% 7.21% 23.58%
Benchmark* 42.69% 3.87% 2.78% 22.16% 14.79% 4.05% 21.13% 19.60% | 22.62% 21.08%

* The S&P SmallCap 600 Growth Index represents the small cap segment of the US equity market with a focus on the "growth" style of investing.

You cannot invest directly in an index.

Investors may obtain performance current to the most recent month end at janushenderson.com.

Performance quoted represents past performance and cannot guarantee future results. Current performance may be lower or higher
than the performance shown. Investment return and principal value will fluctuate. An investor's shares, when redeemed, may be worth
more or less than their original purchase price. Performance includes the reinvestment of dividends and capital gains. Investments in
money market funds are not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
Although money market funds seek to preserve the value of your investment at $1.00 per share, it is possible to lose money by
investing in a money market fund. The 7 day yield more closely reflects the Fund's current earning than the quotation of total return.

Prices of small cap stocks often fluctuate more than those of large company stocks.

The current prospectus for the fund contains information about the fund's investment objectives, risks, fees, and expenses. Investors should
consider this information carefully before investing. A prospectus may be obtained free of charge at janushenderson.com.

This information was prepared by SS&C Retirement Solutions and is intended for distribution to retirement plans, HSAs, and HRAs. Copyright
2023 Morningstar, Inc. and SS&C Retirement Solutions. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers or to SS&C Retirement Solutions; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete or timely. Neither SS&C Retirement Solutions nor Morningstar and its content providers are responsible for any damages or losses
arising from any use of this information. Past performance is no guarantee of future results.

NOT FDIC INSURED MAY LOSE VALUE NO BANK GUARANTEE
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T. Rowe Price Mid Cap Growth Fund (l)

The Fund seeks long term capital appreciation. The Fund normally invests in a diversified portfolio of common
stocks of mid cap companies whose earnings T. Rowe Price expects to grow at a faster rate than the average
company. The advisor defines mid cap companies as those whose market capitalization falls within the range of

either the S&P MidCap 400 Index or the Russell Midcap Growth Index.

Characteristics

Asset Class ......cccovvrvenereencreennene STOCK Reserve Invt Fds ...............
Category ....cccceeveereeenieene Mid Cap Growth  Microchip Technology .......
TiCKer oo RPTIX  HOlOGIC ...oovveeiiiiiieiiee
Fund Inception .........ccccoeeeeienne 06/30/1992  Ingersoll Rand ...................
Share Class Inception............... 08/28/2015  TelefleX.....ccovevviereicieannan
Manager ... Brian Berghuis  Textron

Manager Tenure (Yrs.) ....ccceeeeneeenenne 30.77  Agilent Technologies ........
TUMOVET (%) v 21.40% Marvell Technology ..........
Total Net Assets ($mil.) ............ $28,943.48  Burlington Stores

Avg. Market Cap ($mil.) ............ $19,188.38
No. of Securities ........cccocveviirieeneeenen. 123

Fee Summary

Total Annual Operating Expenses (05/01/2022) ........ccccocevveennenne 0.61%
Total Annual Operating Expenses (per $1,000) .......cccccveeveererenenne $6.10
Net Expense Ratio .........ccocviiiiiiiiiiiiiii e 0.61%
Shareholder type Fees

Redemption FEE ........ooiiiiiiiee e N/A
Purchase Fee ................... ... N/A
Maximum Sales Charge ............ ... N/A
Maximum Deferred Sales Charge..........ccocoeveeiieiniiiieeneeeeseeee, N/A

Performance at NAV (as of 03/31/2023)

Largest Holdings (as of 03/31/2023)

Fortinet ........ccccoviieenieen.
Fund investments change daily and may differ.
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Value Blend Growth
Asset Allocation
.................................. 3.63% Domestic Stock.........ccceeevuvvveennen. 92.67%
.................................. 3.18%  Foreign StockK ........cccccevvvcvrcnnene. 2.40%
.................................. 3.00% Cash ....cccceeeeeeeciieeccieeceieeeeieee. 3.91%
.................................. 241% Other...covveevieeeccieeecceeeeeeeeeeeen. 1.02%
.................................. 2.27%
................................... 2.20%
................................... 1.94%

The Fee Summary shows fee and expense information for the fund.
Total Annual Operating Expenses ("gross expense ratio") are ex
penses that reduce the rate of return for the fund. Total Annual
Operating Expenses do not reflect any fee waivers or reimbursements
that may be in effect at the time the expenses are calculated. The net
expense ratio reflects the expenses being charged by the fund at the
time the expenses are calculated after taking into account any
applicable waivers or reimbursements, without which performance
would have been less. The Fee Summary also shows Shareholder
type Fees. These fees are in addition to Total Annual Operating
Expenses.

The cumulative effect of fees and expenses can substantially reduce
the growth of your retirement savings. Visit the Employee Benefits
Security Administration's web site for an example showing the long

Total Return Annualized Total Return term effect of fees and expenses. Fees and expenses are only one of
3 Month| 1 Year | 3 Year | 5 Year |10 Year many factors to consider when you decide to invest in an option. You
may also want to think about whether an investment in a particular
Fund 7.26% | 6.26% | 15.76% | 8.14% | 11.70% option, along with your other investments, will help you achieve your
Benchmark* 5.04% | 6.41% | 18.16% | 6.78% | 9.67% financial goals.
Calendar Yr. Returns 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Fund 36.89% 13.16% 6.59% 6.45% 25.02% 1.91% 31.68% | 24.32% 15.19% 22.41%
Benchmark* 32.77% 7.57% 2.02% 14.77% 19.92% 10.34% | 26.29% | 22.77% 18.90% 18.96%

* The S&P MidCap 400 Growth Index represents the mid cap segment of the US equity market with a focus on the "growth" style of investing. You

cannot invest directly in an index.

Returns for periods prior to share class inception are hypothetical returns from an older share class and have been restated to reflect
any expense differences between the share classes. Investors may obtain performance current to the most recent month end at

www.troweprice.com.

Performance quoted represents past performance and cannot guarantee future results. Current performance may be lower or higher
than the performance shown. Investment return and principal value will fluctuate. An investor's shares, when redeemed, may be worth
more or less than their original purchase price. Performance includes the reinvestment of dividends and capital gains. Investments in
money market funds are not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
Although money market funds seek to preserve the value of your investment at $1.00 per share, it is possible to lose money by
investing in a money market fund. The 7 day yield more closely reflects the Fund's current earning than the quotation of total return.

Prices of mid cap stocks often fluctuate more than those of large company stocks.

The current prospectus for the fund contains information about the fund's investment objectives, risks, fees, and expenses. Investors should
consider this information carefully before investing. A prospectus may be obtained free of charge at www.troweprice.com.

This information was prepared by SS&C Retirement Solutions and is intended for distribution to retirement plans, HSAs, and HRAs. Copyright
2023 Morningstar, Inc. and SS&C Retirement Solutions. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers or to SS&C Retirement Solutions; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete or timely. Neither SS&C Retirement Solutions nor Morningstar and its content providers are responsible for any damages or losses
arising from any use of this information. Past performance is no guarantee of future results.

NOT FDIC INSURED MAY LOSE VALUE NO BANK GUARANTEE
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Vanguard 500 Index Fund (Adm)

The Fund seeks to track the performance of the Standard & Poor's 500 Index that measures the investment
return of large cap stocks. The Fund employs an investment approach designed to track the performance of the
index, a benchmark of U.S. stock market performance dominated by the stocks of large U.S. companies. The
advisor attempts to replicate the target index by investing in the stocks that make up the index.

Characteristics

Asset Class ......cooceeveeiieenieiiiceee STOCK  Apple ..cooiiiiieiieeeeeee
Category .....cccooveevreeieieeen. Large Blend  Microsoft ...........ccccceeieeens
TiCKer oo VFIAX  Amazon.com .........cccceeuuee.
Fund Inception ..........cccoeeeeienne 08/31/1976  NVIDIA ..o
Share Class Inception............... 11/13/2000 Alphabet ........ccccecveeneennen.
Manager .. Donald Butler  Tesla

Manager Tenure (Yrs.) ...ccccceeeereeneeene 6.93  Berkshire Hathaway ..........
TUNOVET (%) «eveeeeeieeeeeieeeiee e 2.00% AlphabetInc Class ............
Total Net Assets ($mil.) .......... $803,522.54 Meta Platforms

Avg. Market Cap ($mil.) .......... $188,911.73  Exxon Mobil..........ccceeu......
No. of Securities ........cccocveviirieeneeenn. 509

Fee Summary

Total Annual Operating Expenses (04/29/2022) ........ccccocceeveenneene 0.04%
Total Annual Operating Expenses (per $1,000) .......cccccveeveererenenne $0.40
Net Expense Ratio .........ccocviiiiiiiiiiiiiii e 0.04%
Shareholder type Fees

Redemption FEE ........ooiiiiiiiee e N/A

Purchase Fee ...................
Maximum Sales Charge ............
Maximum Deferred Sales Charge..........ccocoeveeiieiniiiieeneeeeseeee,

Performance at NAV (as of 03/31/2023)

Largest Holdings (as of 03/31/2023)
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Value Blend Growth
Asset Allocation
.................................. 7.12%  Domestic Stock..........ccceeevuveeennne.. 98.61%
.................................. 6.23%  Foreign StockK ........ccccceevvcevrceceee. 1.09%
.................................. 2.68% Cash .....cccecvevcieeccieeecieeeeneee. 0.31%
.................................. 1.99%
.................................. 1.79%
.................................. 1.62%
.................................. 1.57%

Fund investments change daily and may differ.

The Fee Summary shows fee and expense information for the fund.
Total Annual Operating Expenses ("gross expense ratio") are ex
penses that reduce the rate of return for the fund. Total Annual
Operating Expenses do not reflect any fee waivers or reimbursements
that may be in effect at the time the expenses are calculated. The net
expense ratio reflects the expenses being charged by the fund at the
time the expenses are calculated after taking into account any
applicable waivers or reimbursements, without which performance
would have been less. The Fee Summary also shows Shareholder
type Fees. These fees are in addition to Total Annual Operating
Expenses.

The cumulative effect of fees and expenses can substantially reduce
the growth of your retirement savings. Visit the Employee Benefits
Security Administration's web site for an example showing the long

Total Return Annualized Total Return term effect of fees and expenses. Fees and expenses are only one of
3 Month| 1 Year | 3 Year | 5 Year |10 Year many factors to consider when you decide to invest in an option. You
may also want to think about whether an investment in a particular
Fund 749% | 7.77% | 18.56% | 11.15% | 12.20% option, along with your other investments, will help you achieve your
Benchmark* 7.50% | 7.73% | 18.58% | 11.19% | 12.24% financial goals.
Calendar Yr. Returns 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Fund 32.33% 13.64% 1.36% 11.93% | 21.79% 4.43% 31.46% 18.37% | 28.66% 18.15%
Benchmark* 32.39% 13.69% 1.38% 11.96% | 21.83% 4.38% 31.49% 18.40% | 28.71% 18.11%

* The S&P 500 Index includes 500 leading companies in leading industries of the U.S. economy, capturing 75% coverage of U.S. equities. You

cannot invest in an index.

Investors may obtain performance current to the most recent month end at www.vanguard.com.

Performance quoted represents past performance and cannot guarantee future results. Current performance may be lower or higher
than the performance shown. Investment return and principal value will fluctuate. An investor's shares, when redeemed, may be worth
more or less than their original purchase price. Performance includes the reinvestment of dividends and capital gains. Investments in
money market funds are not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
Although money market funds seek to preserve the value of your investment at $1.00 per share, it is possible to lose money by
investing in a money market fund. The 7 day yield more closely reflects the Fund's current earning than the quotation of total return.

The current prospectus for the fund contains information about the fund's investment objectives, risks, fees, and expenses. Investors should
consider this information carefully before investing. A prospectus may be obtained free of charge at www.vanguard.com.

This information was prepared by SS&C Retirement Solutions and is intended for distribution to retirement plans, HSAs, and HRAs. Copyright
2023 Morningstar, Inc. and SS&C Retirement Solutions. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers or to SS&C Retirement Solutions; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete or timely. Neither SS&C Retirement Solutions nor Morningstar and its content providers are responsible for any damages or losses
arising from any use of this information. Past performance is no guarantee of future results.

NOT FDIC INSURED MAY LOSE VALUE NO BANK GUARANTEE
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Vanguard Developed Markets Index Fund (Adm) . ]
The Fund seeks to track the performance of the FTSE Developed All Cap ex US Index. The Fund employs an §.
indexing investment approach designed to track the performance of the FTSE Developed All Cap ex US Index. § 3
The Fund invests in the stocks that make up the index, holding each stock in approximately the same proportion é’
as its weighting in the index. »
:
Value Blend Growth
Characteristics Region (as of 03/31/2023) Asset Allocation
Asset Class ......cccovvrvenereencreennene STOCK  United States .......cccocvrvvireririniiereeeese e 0.82% Domestic StocK......cccoovreereieenenne. 0.80%
Category .....cccccveveeeeens Foreign Large Blend  Canada............cccoiiieiiiiiiiiiccenceeceeeeeeee 9.53%  Foreign Stock ........cccceevieeieicns 96.50%
TiCKer oo VTMGX  Latin AMErica ......cceeovereiiinieeeeeeeee e 0.10%  Cash oo 2.56%
Fund Inception ..........cccoeeeeieene 08/17/1999  United Kingdom .........coooeviiiinieiiieie e 12.05%  Other.....ccooiiiiiiiiieieeeeeeee 0.13%
Manager ........cccceveeennen. Christine Franquin = EUrOPE......c.ccoiiiiiiiiiiieiecee e 41.23%
Manager Tenure (Yrs.) ....cccccoeeveeenenne 10.11 .
TUMNOVET (%) «uveereeeeieesiieeiee e 4.00%  MiIidast .....covuiiriiiiiieie e
Total Net Assets ($mil.) .......... $160,802.40  JAPAN .eooiieiiieee e
Avg. Market Cap ($mil.) ............ $29,026.21  Australia & New Zealand. .
No. of Securities ........cccecceeviiiennneene 4,088  ASia €X JApaNn .....cccceeiiiiiiee e
Fund investments change daily and may differ.
Fee Summary The Fee Summary shows fee and expense information for the fund.
) Total Annual Operating Expenses ("gross expense ratio") are ex
Total Annual Operating Expenses (04/29/2022) .........cccccceeveenneene 0.07% penses that reduce the rate of return for the fund. Total Annual
Total Annual Operating Expenses (per $1,000) ............ccocoonnnuinnns $0.70  Operating Expenses do not reflect any fee waivers or reimbursements
Net EXPeNnse RAtiO .......ccccvereeieriieiesie e 0.07% that may be in effect at the time the expenses are calculated. The net
expense ratio reflects the expenses being charged by the fund at the
Shareholder type Fees time the expenses are calculated after taking into account any
) applicable waivers or reimbursements, without which performance
Redemption FEE ..o N/A would have been less. The Fee Summary also shows Shareholder
Purchase Fee .................. - N/A type Fees. These fees are in addition to Total Annual Operating
Maximum Sales Charge ............ ... N/A Expenses.
Maximum Deferred Sales Charge..........ccocoeveeiieiniiiieeneeeeseeeen N/A

The cumulative effect of fees and expenses can substantially reduce
the growth of your retirement savings. Visit the Employee Benefits

Performance at NAV (as of 03/31/2023) Security Administration's web site for an example showing the long
Total Return Annualized Total Return term effect of fees and expenses. Fees and expenses are only one of
3 Month| 1 Year | 3 Year | 5 Year |10 Year many factors to con.sider when you decidg to invest ip an opti.on. You
may also want to think about whether an investment in a particular
Fund 7.72% | 291% | 13.85% | 3.42% | 5.24% option, along with your other investments, will help you achieve your
Benchmark* 6.87% | 5.07% | 11.78% | 2.47% | 4.17% financial goals.
Calendar Yr. Returns 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Fund 22.06% 5.66% 0.18% 2.45% 26.40% 14.46% | 22.05% 10.26% 11.43% 15.32%
Benchmark* 15.29% 3.87% 5.66% 4.50% 27.19% 14.20% | 21.51% 10.65% 7.82% 16.00%

* The MSCI All Country World ex US Index is a free float adjusted market capitalization weighted index that is designed to measure the equity
market performance of developed and emerging markets, excluding the U.S. You cannot invest in an index.

Investors may obtain performance current to the most recent month end at www.vanguard.com.

Performance quoted represents past performance and cannot guarantee future results. Current performance may be lower or higher
than the performance shown. Investment return and principal value will fluctuate. An investor's shares, when redeemed, may be worth
more or less than their original purchase price. Performance includes the reinvestment of dividends and capital gains. Investments in
money market funds are not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
Although money market funds seek to preserve the value of your investment at $1.00 per share, it is possible to lose money by
investing in a money market fund. The 7 day yield more closely reflects the Fund's current earning than the quotation of total return.
Foreign investing involves additional risks, including currency fluctuations and political uncertainty. These risks are magnified for stocks of
companies in emerging markets.

The current prospectus for the fund contains information about the fund's investment objectives, risks, fees, and expenses. Investors should
consider this information carefully before investing. A prospectus may be obtained free of charge at www.vanguard.com.

This information was prepared by SS&C Retirement Solutions and is intended for distribution to retirement plans, HSAs, and HRAs. Copyright
2023 Morningstar, Inc. and SS&C Retirement Solutions. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers or to SS&C Retirement Solutions; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete or timely. Neither SS&C Retirement Solutions nor Morningstar and its content providers are responsible for any damages or losses
arising from any use of this information. Past performance is no guarantee of future results.

NOT FDIC INSURED MAY LOSE VALUE NO BANK GUARANTEE
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Vanguard Growth Index Fund (Adm)

The Fund seeks to track the performance of the CRSP US Large Cap Growth Index that measures the
investment return of large capitalization growth stocks. The Fund employs an indexing investment approach
designed to track the performance of the index which is predominantly made up of growth stocks of large U.S.
companies. The advisor attempts to replicate the target index by investing in the stocks that make up the index.

Characteristics

Asset Class ......cooceeveeiieenieiiiceee STOCK  Apple ..cooiieiieieeieeeee
Category .....ccoovevereeieieees Large Growth ~ Microsoft .............ccccceeeeeee.
TiCKer .o VIGAX  Amazon.Com ..........ccceeeeuns
Fund Inception ..........cccoeeeeienne 11/02/1992 NVIDIA ..o,
Share Class Inception............... 11/13/2000 Alphabet ........ccccecveeneennen.
Manager .. Gerard O'Reilly  Tesla

Manager Tenure (Yrs.) ..c.cceeeeeneeenenne 28.27 Alphabet Inc Class ............
TUNOVEN (%) «eveeeeieeeeeeieeeee e 5.00%  ViSa .coooiiniiiiieieeeeeee
Total Net Assets ($mil.) .......... $156,994.20 Mastercard .........

Avg. Market Cap ($mil.) .......... $306,871.32 The Home Depot

No. of Securities ........cccocveviiriieneeenen. 244

Fee Summary

Total Annual Operating Expenses (04/29/2022) .........ccccccevveeinenne 0.05%
Total Annual Operating Expenses (per $1,000) .......cccccveveererenenne $0.50
Net Expense Ratio .........ccoceiiiiiiiiciiiii e, 0.05%
Shareholder type Fees

Redemption FEE .......oiiiiiiieee s N/A

Purchase Fee
Maximum Sales Charge
Maximum Deferred Sales Charge..........ccocoeveeiieiniiiieeneeeeseeee,

Performance at NAV (as of 03/31/2023)

Largest Holdings (as of 03/31/2023)
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Value Blend Growth
Asset Allocation
................................ 13.43% Domestic Stock..........ccceeeeuveennne.. 98.65%
................................ 11.63%  Foreign Stock ........cccccevvvevvvceee. 1.14%
.................................. 4.88% Cash ....ccccceeeeceeeccieeecieeeeneee. 0.20%
.................................. 3.52%
.................................. 3.35%

Fund investments change daily and may differ.

The Fee Summary shows fee and expense information for the fund.
Total Annual Operating Expenses ("gross expense ratio") are ex
penses that reduce the rate of return for the fund. Total Annual
Operating Expenses do not reflect any fee waivers or reimbursements
that may be in effect at the time the expenses are calculated. The net
expense ratio reflects the expenses being charged by the fund at the
time the expenses are calculated after taking into account any
applicable waivers or reimbursements, without which performance
would have been less. The Fee Summary also shows Shareholder
type Fees. These fees are in addition to Total Annual Operating
Expenses.

The cumulative effect of fees and expenses can substantially reduce
the growth of your retirement savings. Visit the Employee Benefits
Security Administration's web site for an example showing the long

Total Return Annualized Total Return term effect of fees and expenses. Fees and expenses are only one of
3 Month| 1 Year | 3 Year | 5 Year |10 Year many factors to consider when you decide to invest in an option. You
may also want to think about whether an investment in a particular
Fund 17.24% | 12.62% | 17.47% | 12.89% | 13.59% option, along with your other investments, will help you achieve your
Benchmark* 9.63% | 15.33% | 16.82% | 11.90% | 13.62% financial goals.
Calendar Yr. Returns 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Fund 32.40% 13.63% 3.30% 6.12% 27.80% 3.34% 37.23% | 40.19% | 27.26% 33.14%
Benchmark* 32.75% 14.89% 5.52% 6.89% 27.44% 0.01% 31.13% | 33.47% | 32.01% 29.41%

* The S&P 500 Growth Index measures growth stocks in the S&P 500 Index using three factors: sales growth, the ratio of earnings change to

price, and momentum. You cannot invest in an index.

Investors may obtain performance current to the most recent month end at www.vanguard.com.

Performance quoted represents past performance and cannot guarantee future results. Current performance may be lower or higher
than the performance shown. Investment return and principal value will fluctuate. An investor's shares, when redeemed, may be worth
more or less than their original purchase price. Performance includes the reinvestment of dividends and capital gains. Investments in
money market funds are not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
Although money market funds seek to preserve the value of your investment at $1.00 per share, it is possible to lose money by
investing in a money market fund. The 7 day yield more closely reflects the Fund's current earning than the quotation of total return.

The current prospectus for the fund contains information about the fund's investment objectives, risks, fees, and expenses. Investors should
consider this information carefully before investing. A prospectus may be obtained free of charge at www.vanguard.com.

This information was prepared by SS&C Retirement Solutions and is intended for distribution to retirement plans, HSAs, and HRAs. Copyright
2023 Morningstar, Inc. and SS&C Retirement Solutions. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers or to SS&C Retirement Solutions; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete or timely. Neither SS&C Retirement Solutions nor Morningstar and its content providers are responsible for any damages or losses
arising from any use of this information. Past performance is no guarantee of future results.

NOT FDIC INSURED MAY LOSE VALUE NO BANK GUARANTEE
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Vanguard International Growth Fund (Adm)

The Fund seeks to provide long term capital appreciation. The Fund invests mainly in the stocks of companies
located outside the United States and is expected to diversify its assets in countries across developed and
emerging markets. In selecting stocks, the fund's advisors evaluate foreign markets around the world and
choose large , mid , and small capitalization companies considered to have above average growth potential.

The manager uses multiple investment advisors.

Characteristics

Asset Class ......cccovvrvenereencreennene STOCK  United States

Category .....cccooeeeeene Foreign Large Growth ~ Canada..........ccccceoeeunenen.
TiCKer oo VWILX Latin America

Fund Inception ..........cccoeeeeieene 09/30/1981  United Kingdom

Share Class Inception............... 08/13/2001  EUrOPe....ccccvveveireeeieeas
Manager ... Simon Webber  Mideast .

Manager Tenure (Yrs.) ....cceeveeneeenenne 13.26  Japan ......cccceeeveenieennen.
TUrNOVEN (%) v 15.00%  Australia & New Zealand
Total Net Assets ($mil.) ............ $45,245.89  Asia ex Japan ................
Avg. Market Cap ($mil.) ............ $58,290.92

No. of Securities ........cccocvevvirieeneeenen. 151

Fee Summary

Total Annual Operating Expenses (12/21/2022) ........ccccocceeveenneene 0.34%
Total Annual Operating Expenses (per $1,000) .......cccccvevveererenenne $3.40
Net Expense Ratio .........ccoceiiiiiiiiiiiiee e, 0.34%
Shareholder type Fees

Redemption FEE .......ooiiiiiiiiiee s N/A

Purchase Fee
Maximum Sales Charge
Maximum Deferred Sales Charge

Performance at NAV (as of 03/31/2023)

Region (as of 01/31/2023)
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Value Blend Growth
Asset Allocation
Domestic Stock..........cccoveeeeciveenns 12.64%
..................................... Foreign Stock .........ccccceeveeerneene.. 84.50%
Preferreds ......cccoeeeveiciieeeieeecs 0.26%
Cash ..o 2.01%
................................... Other....ccoovceeeeeeeccceeeeeeeeeccvieeee. 0.60%

Fund investments change daily and may differ.

The Fee Summary shows fee and expense information for the fund.
Total Annual Operating Expenses ("gross expense ratio") are ex
penses that reduce the rate of return for the fund. Total Annual
Operating Expenses do not reflect any fee waivers or reimbursements
that may be in effect at the time the expenses are calculated. The net
expense ratio reflects the expenses being charged by the fund at the
time the expenses are calculated after taking into account any
applicable waivers or reimbursements, without which performance
would have been less. The Fee Summary also shows Shareholder
type Fees. These fees are in addition to Total Annual Operating
Expenses.

The cumulative effect of fees and expenses can substantially reduce
the growth of your retirement savings. Visit the Employee Benefits
Security Administration's web site for an example showing the long

Total Return Annualized Total Return term effect of fees and expenses. Fees and expenses are only one of
3 Month| 1 Year | 3 Year | 5 Year |10 Year many factors to consider when you decide to invest in an option. You
may also want to think about whether an investment in a particular
Fund 12.50% | 6.81% | 13.48% | 6.54% | 8.79% option, along with your other investments, will help you achieve your
Benchmark* 6.87% | 5.07% | 11.78% | 2.47% | 4.17% financial goals.
Calendar Yr. Returns 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Fund 23.12% 5.51% 0.54% 1.84% 43.16% 12.58% | 31.48% | 59.74% 0.74% 30.79%
Benchmark* 15.29% 3.87% 5.66% 4.50% 27.19% 14.20% | 21.51% 10.65% 7.82% 16.00%

* The MSCI All Country World ex US Index is a free float adjusted market capitalization weighted index that is designed to measure the equity
market performance of developed and emerging markets, excluding the U.S. You cannot invest in an index.

Investors may obtain performance current to the most recent month

end at www.vanguard.com.

Performance quoted represents past performance and cannot guarantee future results. Current performance may be lower or higher
than the performance shown. Investment return and principal value will fluctuate. An investor's shares, when redeemed, may be worth
more or less than their original purchase price. Performance includes the reinvestment of dividends and capital gains. Investments in
money market funds are not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
Although money market funds seek to preserve the value of your investment at $1.00 per share, it is possible to lose money by
investing in a money market fund. The 7 day yield more closely reflects the Fund's current earning than the quotation of total return.

Foreign investing involves additional risks, including currency fluctuations and political uncertainty. These risks are magnified for stocks of

companies in emerging markets.

The current prospectus for the fund contains information about the fund's
consider this information carefully before investing. A prospectus may be

investment objectives, risks, fees, and expenses. Investors should
obtained free of charge at www.vanguard.com.

This information was prepared by SS&C Retirement Solutions and is intended for distribution to retirement plans, HSAs, and HRAs. Copyright
2023 Morningstar, Inc. and SS&C Retirement Solutions. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers or to SS&C Retirement Solutions; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete or timely. Neither SS&C Retirement Solutions nor Morningstar and its content providers are responsible for any damages or losses
arising from any use of this information. Past performance is no guarantee of future results.

NOT FDIC INSURED MAY LOSE VALUE NO BANK GUARANTEE
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Vanguard International Value Fund (Inv) . ]
The Fund seeks to provide long term capital appreciation. The Fund invests mainly in common stocks of §.
companies located outside the United States that are considered by an Advisor to be undervalued. Such stocks, § 3
called value stocks, often are out of favor in periods when investors are drawn to companies with strong é’
prospects for growth. It invests in large, mid, and small capitalization companies and is expected to diversify its »
assets in countries across developed and emerging markets. The Fund uses multiple investment Advisors. g
Value Blend Growth
Characteristics Region (as of 01/31/2023) Asset Allocation
Asset Class ......cccovvrvenereencreennene STOCK  United States .......cccoceriviriecriniiereeeeseceeseeeene 3.78% Domestic StocK......cccocvreeriieenenne. 3.63%
Category .....cccccveveeeeens Foreign Large Value  Canada............ccocvreeiiieiiniicieeeeeeeeeeeeeeee 2.14%  Foreign Stock ........cccccevviiernnnn. 92.49%
TiCKer oo VTRIX  Latin AMerica ........coevviiiiieiieeeereeee e 3.33% Cash ..o 3.88%
Fund Inception ..........cccoeeeeieene 05/16/1983  United Kingdom .........cccceiiienieniinnieeee e 15.16%
Manager ........cccocevveieiieienne Fry/Bennett  EUrOpe.......ccooviiiiiieceeeee e 35.10%
Manager Tenure (yrs.) 12.85 .
TUMNOVET (%) «evveeeeieeieeeieeriee e 37.00%
Total Net Assets ($mil.) ............ $13,542.46  JAPAN .eooeiiieieeeee e
Avg. Market Cap ($mil.) ............ $31,399.96  Australia & New Zealand. .
No. of Securities ........cccoceeverieeneennen. 208  Asia eX Japan ...
Fund investments change daily and may differ.
Fee Summary The Fee Summary shows fee and expense information for the fund.
) Total Annual Operating Expenses ("gross expense ratio") are ex
Total Annual Operating Expenses (02/27/2023) ........ccccoceeveennenne 0.38% penses that reduce the rate of return for the fund. Total Annual
Total Annual Operating Expenses (per $1,000) ............coccoonnruennns $3.80  QOperating Expenses do not reflect any fee waivers or reimbursements
Net EXPeNnse RAtiO .......ccccveiieieriiiieie e 0.38% that may be in effect at the time the expenses are calculated. The net
expense ratio reflects the expenses being charged by the fund at the
Shareholder type Fees time the expenses are calculated after taking into account any
) applicable waivers or reimbursements, without which performance
Redemption FEE ......oooiiiie e N/A would have been less. The Fee Summary also shows Shareholder
Purchase Fee .................. - N/A type Fees. These fees are in addition to Total Annual Operating
Maximum Sales Charge ............ ... N/A Expenses.
Maximum Deferred Sales Charge..........ccocoeeveeiieiniiiieeneeeeneeeen N/A

The cumulative effect of fees and expenses can substantially reduce
the growth of your retirement savings. Visit the Employee Benefits

Performance at NAV (as of 03/31/2023) Security Administration's web site for an example showing the long
Total Return Annualized Total Return term effect of fees and expenses. Fees and expenses are only one of
3 Month| 1 Year | 3 Year | 5 Year |10 Year many factors to con.sider when you decidg to invest ip an opti.on. You
may also want to think about whether an investment in a particular
Fund 867% | 1.16% |15.30% | 3.19% | 4.96% option, along with your other investments, will help you achieve your
Benchmark* 6.87% | 5.07% | 11.78% | 2.47% | 4.17% financial goals.
Calendar Yr. Returns 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Fund 22.15% 6.69% 6.44% 4.46% 27.96% 14.52% | 20.39% 8.99% 7.97% 11.66%
Benchmark* 15.29% 3.87% 5.66% 4.50% 27.19% 14.20% | 21.51% 10.65% 7.82% 16.00%

* The MSCI All Country World ex US Index is a free float adjusted market capitalization weighted index that is designed to measure the equity
market performance of developed and emerging markets, excluding the U.S. You cannot invest in an index.

Investors may obtain performance current to the most recent month end at www.vanguard.com.

Performance quoted represents past performance and cannot guarantee future results. Current performance may be lower or higher
than the performance shown. Investment return and principal value will fluctuate. An investor's shares, when redeemed, may be worth
more or less than their original purchase price. Performance includes the reinvestment of dividends and capital gains. Investments in
money market funds are not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
Although money market funds seek to preserve the value of your investment at $1.00 per share, it is possible to lose money by
investing in a money market fund. The 7 day yield more closely reflects the Fund's current earning than the quotation of total return.
Foreign investing involves additional risks, including currency fluctuations and political uncertainty. These risks are magnified for stocks of
companies in emerging markets.

The current prospectus for the fund contains information about the fund's investment objectives, risks, fees, and expenses. Investors should
consider this information carefully before investing. A prospectus may be obtained free of charge at www.vanguard.com.

This information was prepared by SS&C Retirement Solutions and is intended for distribution to retirement plans, HSAs, and HRAs. Copyright
2023 Morningstar, Inc. and SS&C Retirement Solutions. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers or to SS&C Retirement Solutions; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete or timely. Neither SS&C Retirement Solutions nor Morningstar and its content providers are responsible for any damages or losses
arising from any use of this information. Past performance is no guarantee of future results.

NOT FDIC INSURED MAY LOSE VALUE NO BANK GUARANTEE
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Vanguard Mid Cap Growth Index Fund (Adm) 2
The Fund seeks to track the performance of the CRSP US Mid Cap Growth Index that measures the investment §.
return of mid capitalization growth stocks. The Fund employs an indexing investment approach designed to § 3
track the performance of the Index, a broadly diversified index of growth stocks of mid size U.S. companies. The é’
Advisor invests primarily in the stocks that make up the Index. ¢
o
Value Blend Growth
Characteristics Largest Holdings (as of 03/31/2023) Asset Allocation
Asset Class ......cooceeveeiieenieiiiceee STOCK  AMPhENO .....coiiiiiiiiii e 1.64% Domestic StocK.......ccoeervrrieennen. 98.46%
Category .....cccooevvreecnennn. Mid Cap Growth ~ Motorola Solutions ...........ccccceeevieiinicee, 1.62%  Foreign Stock .......cccceviriviiiiennne 1.21%
TiCKer oo VMGMX  Microchip Technology ........ccccccocvevieiiiiniieeiienns 1.55%  Cash ...cccocvceniiiiiiecece e 0.33%
Fund Inception .........ccccoeeeeienne 08/17/2006  DEXCOM .....veiiiiiiieiie ettt s
Share Class Inception................ 09/27/2011  MSCI .o
Manager .. Donald Butler  Realty Income ... .
Manager Tenure (Yrs.) ....ccceeeeneeenenne 1011 CiNtAS e
TUNOVES (%) «vveereeeeeeeeieeiee e 22.00%  Arista Networks .........coceiciiiniirieesie e .
Total Net Assets ($mil.) ............ $20,104.69  Cheniere Energy .... ... 1.30%
Avg. Market Cap ($mil.) ............ $25,256.27  TransDigm GroUp .......cccecvereereeererseereeseeseesseneenes 1.29%
No. of Securities .......ccccecveeereeeeeeeennes. 163  Fund investments change daily and may differ.
Fee Summary The Fee Summary shows fee and expense information for the fund.
) Total Annual Operating Expenses ("gross expense ratio") are ex
Total Annual Operating Expenses (04/29/2022) ........ccccocceeveenneene 0.07% penses that reduce the rate of return for the fund. Total Annual
Total Annual Operating Expenses (per $1,000) ............coccoonnnuinnns $0.70  Operating Expenses do not reflect any fee waivers or reimbursements
Net EXPense RAtio .......ccccveiieieriiiieie e 0.07% that may be in effect at the time the expenses are calculated. The net
expense ratio reflects the expenses being charged by the fund at the
Shareholder type Fees time the expenses are calculated after taking into account any
) applicable waivers or reimbursements, without which performance
Redemption FEE ......oooiiiie e N/A would have been less. The Fee Summary also shows Shareholder
Purchase Fee .................. . N/A type Fees. These fees are in addition to Total Annual Operating
Maximum Sales Charge ............ ... N/A Expenses.
Maximum Deferred Sales Charge..........ccocoeveeiieiniiiieeneeeeseeee, N/A

The cumulative effect of fees and expenses can substantially reduce
the growth of your retirement savings. Visit the Employee Benefits

Performance at NAV (as of 03/31/2023) Security Administration's web site for an example showing the long
Total Return Annualized Total Return term effect of fees and expenses. Fees and expenses are only one of
3 Month| 1 Year | 3 Year | 5 Year |10 Year many factors to con.sider when you decidg to invest ip an opti.on. You
may also want to think about whether an investment in a particular
Fund 8.74% | 11.75% | 16.18% | 9.28% | 10.55% option, along with your other investments, will help you achieve your
Benchmark* 5.04% | 6.41% | 18.16% | 6.78% | 9.67% financial goals.
Calendar Yr. Returns 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Fund 32.22% 13.48% 0.98% 6.75% 21.83% 5.60% 33.86% | 34.48% | 20.48% 28.84%
Benchmark* 32.77% 7.57% 2.02% 14.77% 19.92% 10.34% | 26.29% 22.77% 18.90% 18.96%

* The S&P MidCap 400 Growth Index represents the mid cap segment of the US equity market with a focus on the "growth" style of investing. You
cannot invest directly in an index.

Investors may obtain performance current to the most recent month end at www.vanguard.com.

Performance quoted represents past performance and cannot guarantee future results. Current performance may be lower or higher
than the performance shown. Investment return and principal value will fluctuate. An investor's shares, when redeemed, may be worth
more or less than their original purchase price. Performance includes the reinvestment of dividends and capital gains. Investments in
money market funds are not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
Although money market funds seek to preserve the value of your investment at $1.00 per share, it is possible to lose money by
investing in a money market fund. The 7 day yield more closely reflects the Fund's current earning than the quotation of total return.

Prices of mid cap stocks often fluctuate more than those of large company stocks.

The current prospectus for the fund contains information about the fund's investment objectives, risks, fees, and expenses. Investors should
consider this information carefully before investing. A prospectus may be obtained free of charge at www.vanguard.com.

This information was prepared by SS&C Retirement Solutions and is intended for distribution to retirement plans, HSAs, and HRAs. Copyright
2023 Morningstar, Inc. and SS&C Retirement Solutions. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers or to SS&C Retirement Solutions; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete or timely. Neither SS&C Retirement Solutions nor Morningstar and its content providers are responsible for any damages or losses
arising from any use of this information. Past performance is no guarantee of future results.

NOT FDIC INSURED MAY LOSE VALUE NO BANK GUARANTEE
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Vanguard Mid Cap Index Fund (Adm) 2
The Fund seeks to track the performance of the CRSP US Mid Cap Index that measures the investment return §.
of mid cap stocks. The fund employs an investment approach designed to track the performance of the index, a § 3
broadly diversified index of stocks of mid size U.S. companies. The advisor attempts to replicate the target index é’
by investing in the stocks that make up the index. ¢
o
Value Blend Growth
Characteristics Largest Holdings (as of 03/31/2023) Asset Allocation
Asset Class ......cooceeveeiieenieiiiceee STOCK  AMPhENO .....coiiiiiiiiii e 0.80%  Domestic Stock.........cccceerevreenne 97.21%
Category .....cccoovevervieeiinnne Mid Cap Blend  Motorola Solutions .............ccoceeeiiieiiniccciee 0.79%  Foreign StockK ........cccocvveiivicenenn. 1.47%
TiCKer oo VIMAX  Microchip Technology ..........ccccccuveervieniiiiieennens 0.75%  Cash ..ccceoiiiiiiieeeeee 1.32%
Fund Inception ..........cccoeeeeienne 05/21/1998  DEXCOM ...uviiiiieiiesiie ettt 0.74%
Share Class Inception............... 11/12/2001
Manager .. Donald Butler .
Manager Tenure (Yrs.) ....cceeveeneeenenne 24.88 Realty INCOME ......ooiuiiiiiiiiieieeeee e 0.69%
TUrNOVEN (%) v 12.00%  Arthur J. Gallagher & Company ...........cccccceevneene 0.67%
Total Net Assets ($mil.) .......... $141,397.12  Cintas
Avg. Market Cap ($mil.) ............ $23,236.48  Nucor
No. of Securities .......cccccocveeereceeeeeennen. 346 Fund investments change daily and may differ.
Fee Summary The Fee Summary shows fee and expense information for the fund.
) Total Annual Operating Expenses ("gross expense ratio") are ex
Total Annual Operating Expenses (04/29/2022) .........cccccceeveenneene 0.05% penses that reduce the rate of return for the fund. Total Annual
Total Annual Operating Expenses (per $1,000) ............ccocoonnnuinnns $0.50  Operating Expenses do not reflect any fee waivers or reimbursements
Net EXPeNnse RAtiO .......ccccvereeieriieiesie e 0.05% that may be in effect at the time the expenses are calculated. The net
expense ratio reflects the expenses being charged by the fund at the
Shareholder type Fees time the expenses are calculated after taking into account any
) applicable waivers or reimbursements, without which performance
Redemption FEE ..o N/A would have been less. The Fee Summary also shows Shareholder
Purchase Fee .................. - N/A type Fees. These fees are in addition to Total Annual Operating
Maximum Sales Charge ............ ... N/A Expenses.
Maximum Deferred Sales Charge..........ccocoeveeiieiniiiieeneeeeseeeen N/A

The cumulative effect of fees and expenses can substantially reduce
the growth of your retirement savings. Visit the Employee Benefits

Performance at NAV (as of 03/31/2023) Security Administration's web site for an example showing the long
Total Return Annualized Total Return term effect of fees and expenses. Fees and expenses are only one of
3 Month| 1 Year | 3 Year | 5 Year |10 Year many factors to con.sider when you decidg to invest ip an opti.on. You
may also want to think about whether an investment in a particular
Fund 3.87% | 9.86% | 18.73% | 8.13% |10.17% option, along with your other investments, will help you achieve your
Benchmark* 3.81% | 5.12% | 22.08% | 7.67% | 9.80% financial goals.
Calendar Yr. Returns 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Fund 35.15% 13.76% 1.34% 11.22% 19.25% 9.23% 31.03% 18.24% | 24.51% 18.71%
Benchmark* 33.50% 9.77% 2.18% 20.74% 16.24% 11.08% | 26.20% 13.66% | 24.76% 13.06%

* The S&P MidCap 400 Index covers over 7% of the U.S. equity market, and seeks to remain an accurate measure of mid sized companies,
reflecting the risk and return characteristics of the broader mid cap universe on an on going basis. You cannot invest in an index.

Investors may obtain performance current to the most recent month end at www.vanguard.com.

Performance quoted represents past performance and cannot guarantee future results. Current performance may be lower or higher
than the performance shown. Investment return and principal value will fluctuate. An investor's shares, when redeemed, may be worth
more or less than their original purchase price. Performance includes the reinvestment of dividends and capital gains. Investments in
money market funds are not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
Although money market funds seek to preserve the value of your investment at $1.00 per share, it is possible to lose money by
investing in a money market fund. The 7 day yield more closely reflects the Fund's current earning than the quotation of total return.

Prices of mid cap stocks often fluctuate more than those of large company stocks.

The current prospectus for the fund contains information about the fund's investment objectives, risks, fees, and expenses. Investors should
consider this information carefully before investing. A prospectus may be obtained free of charge at www.vanguard.com.

This information was prepared by SS&C Retirement Solutions and is intended for distribution to retirement plans, HSAs, and HRAs. Copyright
2023 Morningstar, Inc. and SS&C Retirement Solutions. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers or to SS&C Retirement Solutions; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete or timely. Neither SS&C Retirement Solutions nor Morningstar and its content providers are responsible for any damages or losses
arising from any use of this information. Past performance is no guarantee of future results.

NOT FDIC INSURED MAY LOSE VALUE NO BANK GUARANTEE
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Vanguard Mid Cap Value Index Fund (Adm) 2
The Fund seeks to track the performance of the CRSP US Mid Cap Value Index that measures the investment §.
return of mid capitalization value stocks. The Fund employs an indexing investment approach designed to track § 3
the performance of the Index, a broadly diversified Index of value stocks of mid size U.S. companies. The é’
Advisor invests primarily in the stocks that make up the Index. ¢

o
Value Blend Growth

Characteristics Largest Holdings (as of 03/31/2023) Asset Allocation
Asset Class ......cccovvrvenereencreennene STOCK  COMEVA ...ocueeurerieeenieeee e 1.39%  Domestic Stock.........ccceverirrnienne 97.69%
Category .....cccoovevervieeiinnne Mid Cap Value  Arthur J. Gallagher & Company ...........ccccccevveueene 1.31%  Foreign Stock .......ccceviiiiiiiennne 1.74%
TiCKer oo VMVAX  NUCOT ..ottt 1.28%  Cash ....cccceceieiieiieeeeeeee 0.58%
Fund Inception .........ccccoeeeeienne 08/17/2006  PACCAR ..ot 1.24%
Share Class Inception................ 09/27/2011  Carrier Global Corp Ordinary Shares .................. 1.24%
Manager .. Donald Butler PG&E
Manager Tenure (Yrs.) ....ccceeeeneeenenne 16.63  CeNtENe.....oocuieiiiiieeie e
TUNOVES (%) «vveereeeeeeeeieeiee e 18.00% Consolidated EAiSON .......ccccoceveineieiiiiiiieeseene
Total Net Assets ($mil.) ............ $27,433.27  Rockwell Automation............cccceueeee.
Avg. Market Cap ($mil.) ............ $21,462.82  VICI Properties Inc Ordinary Shares
No. of Securities .......ccccecveeereeeeeeeennes. 193  Fund investments change daily and may differ.

Fee Summary

Total Annual Operating Expenses (04/29/2022) .........ccccccevveeinenne 0.07%
Total Annual Operating Expenses (per $1,000) .......cccccveveererenenne $0.70
Net Expense Ratio .........ccoceiiiiiiiiciiiii e, 0.07%
Shareholder type Fees

Redemption FEE .......oiiiiiiieee s N/A

Purchase Fee ...................
Maximum Sales Charge ............
Maximum Deferred Sales Charge..........ccocoeveeiieiniiiieeneeeeseeee,

Performance at NAV (as of 03/31/2023)

The Fee Summary shows fee and expense information for the fund.
Total Annual Operating Expenses ("gross expense ratio") are ex
penses that reduce the rate of return for the fund. Total Annual
Operating Expenses do not reflect any fee waivers or reimbursements
that may be in effect at the time the expenses are calculated. The net
expense ratio reflects the expenses being charged by the fund at the
time the expenses are calculated after taking into account any
applicable waivers or reimbursements, without which performance
would have been less. The Fee Summary also shows Shareholder
type Fees. These fees are in addition to Total Annual Operating
Expenses.

The cumulative effect of fees and expenses can substantially reduce
the growth of your retirement savings. Visit the Employee Benefits
Security Administration's web site for an example showing the long

Total Return Annualized Total Return term effect of fees and expenses. Fees and expenses are only one of
3 Month| 1 Year | 3 Year | 5 Year |10 Year many factors to consider when you decide to invest in an option. You
may also want to think about whether an investment in a particular

Fund 0.36% [ 8.26% |20.86% | 6.61% | 9.46% option, along with your other investments, will help you achieve your
Benchmark* 2.51% | 4.02% | 25.80% | 8.17% | 9.59% financial goals.
Calendar Yr. Returns 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Fund 37.66% 13.98% 1.80% 15.26% 17.04% 12.42% | 27.99% 2.54% 28.76% 7.90%
Benchmark* 34.25% 12.10% 6.65% 26.53% 12.32% 11.88% | 26.08% 3.73% 30.65% 6.93%

* The S&P MidCap 400 Value Index measures the performance of the mid capitalization value sector of the U.S. equity market. You cannot invest

in an index.

Investors may obtain performance current to the most recent month end at www.vanguard.com.

Performance quoted represents past performance and cannot guarantee future results. Current performance may be lower or higher
than the performance shown. Investment return and principal value will fluctuate. An investor's shares, when redeemed, may be worth
more or less than their original purchase price. Performance includes the reinvestment of dividends and capital gains. Investments in
money market funds are not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
Although money market funds seek to preserve the value of your investment at $1.00 per share, it is possible to lose money by
investing in a money market fund. The 7 day yield more closely reflects the Fund's current earning than the quotation of total return.

Prices of mid cap stocks often fluctuate more than those of large company stocks.

The current prospectus for the fund contains information about the fund's investment objectives, risks, fees, and expenses. Investors should
consider this information carefully before investing. A prospectus may be obtained free of charge at www.vanguard.com.

This information was prepared by SS&C Retirement Solutions and is intended for distribution to retirement plans, HSAs, and HRAs. Copyright
2023 Morningstar, Inc. and SS&C Retirement Solutions. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers or to SS&C Retirement Solutions; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete or timely. Neither SS&C Retirement Solutions nor Morningstar and its content providers are responsible for any damages or losses
arising from any use of this information. Past performance is no guarantee of future results.

NOT FDIC INSURED MAY LOSE VALUE NO BANK GUARANTEE

34



-
Vanguard Real Estate Index Fund (Adm) 2
The Fund seeks to provide a high level of income and moderate long term capital appreciation by tracking the §.
performance of the MSCI US Investable Market Real Estate 25/50 Index that measures the performance of § 3
publicly traded equity REITs and other real estate related investments. The Fund is non diversified. é’
[
H
Value Blend Growth
Characteristics Largest Holdings (as of 03/31/2023) Asset Allocation
Asset Class ......cooceeveeiieenieiiiceee STOCK Vanguard Real Estate Il Index ..........ccccceevuenee. 12.37%  Domestic Stock........ccccerreernnnnne. 98.93%
Category .....ccovevviieneieeeee Real Estate  Prologis .........ccooviiieiiiniiinee e . Foreign Stock ........cccoooviiiiiiicnenns 0.02%
TiCKer oo VGSLX  AMErican TOWEN .......ccccerieieeriieienieeiesieseesiesieees . Cash ..o 1.05%
Fund Inception ..........cccoeeeeieene 05/13/1996  EQUINIX ..evivieiiiieiieiie ettt
Share Class Inception............... 11/12/2001  Crown Castle......ccoocveeieiiiiiiieeeeeee e
Manager .. Gerard O'Reilly  Public Storage .... .
Manager Tenure (Yrs.) ..c.cceeeeeneeenenne 26.90 Realty INCOME ......ooiuviiiiiiiiieeeee e
TUNOVEN (%) «eveeeeieeeeeeieeeee e 7.00%  Simon Property Group ........ccccceereeeceeeneenieenneens 2.48%
Total Net Assets ($mil.) ............ $62,961.64  Welltower ........cccceevruennee .
Avg. Market Cap ($mil.) ............ $21,225.20 SBA Communications
No. of Securities .......cccccocveeereceeeeeennen. 169  Fund investments change daily and may differ.
Fee Summary The Fee Summary shows fee and expense information for the fund.
) Total Annual Operating Expenses ("gross expense ratio") are ex
Total Annual Operating Expenses (05/27/2022) ........ccccocceeieeinenne 0.12% penses that reduce the rate of return for the fund. Total Annual
Total Annual Operating Expenses (per $1,000) ............coccoonnnuinnns $1.20  QOperating Expenses do not reflect any fee waivers or reimbursements
Net EXPense RAtio .......ccccveiieieriiiieie e 0.12% that may be in effect at the time the expenses are calculated. The net
expense ratio reflects the expenses being charged by the fund at the
Shareholder type Fees time the expenses are calculated after taking into account any
) applicable waivers or reimbursements, without which performance
Redemption FEE ......oooiiiie e N/A would have been less. The Fee Summary also shows Shareholder
Purchase Fee .................. . N/A type Fees. These fees are in addition to Total Annual Operating
Maximum Sales Charge ............ ... N/A Expenses.
Maximum Deferred Sales Charge..........ccocoeveeiieiniiiieeneeeeseeee, N/A

The cumulative effect of fees and expenses can substantially reduce
the growth of your retirement savings. Visit the Employee Benefits

Performance at NAV (as of 03/31/2023) Security Administration's web site for an example showing the long
Total Return Annualized Total Return term effect of fees and expenses. Fees and expenses are only one of
3 Month| 1 Year | 3 Year | 5 Year |10 Year many factors to con.sider when you decidg to invest ip an opti.on. You
may also want to think about whether an investment in a particular
Fund 1.80% | 20.10% | 9.83% | 5.82% | 5.79% option, along with your other investments, will help you achieve your
Benchmark* 2.51% | 20.06% | 9.81% | 6.32% | 6.66% financial goals.
Calendar Yr. Returns 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Fund 2.42% 30.32% 2.39% 8.50% 4.94% 5.95% 28.94% 4.65% 40.40% 26.20%
Benchmark* 1.92% 29.59% 3.86% 7.67% 8.55% 3.07% 27.63% 4.40% 42.34% 26.04%

* The S&P 1500 REIT Industry Index represents equity real estate investment trusts (REITs) traded in the U.S. You cannot invest in an index.
Investors may obtain performance current to the most recent month end at www.vanguard.com.

Performance quoted represents past performance and cannot guarantee future results. Current performance may be lower or higher
than the performance shown. Investment return and principal value will fluctuate. An investor's shares, when redeemed, may be worth
more or less than their original purchase price. Performance includes the reinvestment of dividends and capital gains. Investments in
money market funds are not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
Although money market funds seek to preserve the value of your investment at $1.00 per share, it is possible to lose money by
investing in a money market fund. The 7 day yield more closely reflects the Fund's current earning than the quotation of total return.

Funds that concentrate on a relatively narrow market sector face the risk of higher share price volatility.

The current prospectus for the fund contains information about the fund's investment objectives, risks, fees, and expenses. Investors should
consider this information carefully before investing. A prospectus may be obtained free of charge at www.vanguard.com.

This information was prepared by SS&C Retirement Solutions and is intended for distribution to retirement plans, HSAs, and HRAs. Copyright
2023 Morningstar, Inc. and SS&C Retirement Solutions. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers or to SS&C Retirement Solutions; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete or timely. Neither SS&C Retirement Solutions nor Morningstar and its content providers are responsible for any damages or losses
arising from any use of this information. Past performance is no guarantee of future results.

NOT FDIC INSURED MAY LOSE VALUE NO BANK GUARANTEE
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Vanguard Small Cap Growth Index Fund (Adm)

The Fund seeks to track the performance of the CRSP US Small Cap Growth Index that measures the
investment return of small cap growth stocks. The Fund employs an investment approach designed to track the
performance of the index, a broadly diversified index of growth stocks of small U.S. companies. The advisor
attempts to replicate the target index by investing in the stocks that make up the index.
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Value Blend Growth

Characteristics Largest Holdings (as of 03/31/2023) Asset Allocation

Asset Class ......cccovvrvenereencreennene STOCK  Fair ISaac .......ccceeveverieinieieneeee e 0.86%  Domestic StocK........ccccevvrceeriennen. 96.72%
Category .....ccooveevieeceneees Small Growth  Targa Resources...........cccceeeeienerieneneeseeeeee 0.84%  Foreign StockK ........cccocvveiivicenennn. 0.71%
TiCKer oo VSGAX  Liberty Formula One Group........c.cccocereenereennenne 0.75%  Cash ..cccriviiiiieeeeee 2.57%
Fund Inception ..........cccoeeeeieene 05/21/1998  AXON ENterprise........cccoeeveieiiriieenie e

Share Class Inception............... 09/27/2011  PTC ettt

Manager .. Gerard O'Reilly  Lattice Semiconductor .. .

Manager Tenure (Yrs.) ..c.cceeeeeneeenenne 18.26  ENEgriS ....eoiieeiieeeeee e

TUNOVES (%) «vveereeeeeeeeieeiee e 24.00%  GrACO .eovueieeiirieeiieee ettt

Total Net Assets ($mil.) ............ $28,630.73  Exact Sciences...

Avg. Market Cap ($mil.) . ... $5,319.75 Deckers Outdoor
No. of Securities .......cccccocveeereceeeeeennen. 674  Fund investments change daily and may differ.
Fee Summary The Fee Summary shows fee and expense information for the fund.
) o Total Annual Operating Expenses ("gross expense ratio") are ex
Total Annual Operat!ng Expenses (04/29/2022) .........c..cccovvureurunne 0.07% penses that reduce the rate of return for the fund. Total Annual
Total Annual Operating Expenses (per $1,000) .........c.cccovvvreerenens $0.70  Operating Expenses do not reflect any fee waivers or reimbursements
Net EXPense RAtio .......ccccveiieieriiiieie e 0.07% that may be in effect at the time the expenses are calculated. The net
expense ratio reflects the expenses being charged by the fund at the
Shareholder type Fees time the expenses are calculated after taking into account any
) applicable waivers or reimbursements, without which performance
Redemptlon F e o N/A would have been less. The Fee Summary also shows Shareholder
Purchase Fee .................. . N/A type Fees. These fees are in addition to Total Annual Operating
Maximum Sales Charge ............ ... N/A Expenses.
Maximum Deferred Sales Charge..........ccocoeveeiieiniiiieeneeeeseeee, N/A ) .
The cumulative effect of fees and expenses can substantially reduce
the growth of your retirement savings. Visit the Employee Benefits
Performance at NAV (as of 03/31/2023) Security Administration's web site for an example showing the long
Total Return Annualized Total Return term effect of fees and expenses. Fees and expenses are only one of
3 Month| 1 Year | 3 Year | 5 Year | 10 Year many factors to con.sider when you decidg to invest ip an opti.on. You
may also want to think about whether an investment in a particular
Fund 8.18% | 12.03% | 13.49% | 6.32% | 8.85% option, along with your other investments, will help you achieve your
Benchmark* 2.14% | 10.91% | 18.02% | 6.05% | 10.12% financial goals.
Calendar Yr. Returns 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Fund 38.22% 4.02% 2.52% 10.73% | 21.92% 5.68% 32.76% | 35.28% 5.70% 28.39%
Benchmark* 42.69% 3.87% 2.78% 22.16% 14.79% 4.05% 21.13% 19.60% | 22.62% 21.08%

* The S&P SmallCap 600 Growth Index represents the small cap segment of the US equity market with a focus on the "growth" style of investing.
You cannot invest directly in an index.

Investors may obtain performance current to the most recent month end at www.vanguard.com.

Performance quoted represents past performance and cannot guarantee future results. Current performance may be lower or higher
than the performance shown. Investment return and principal value will fluctuate. An investor's shares, when redeemed, may be worth
more or less than their original purchase price. Performance includes the reinvestment of dividends and capital gains. Investments in
money market funds are not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
Although money market funds seek to preserve the value of your investment at $1.00 per share, it is possible to lose money by
investing in a money market fund. The 7 day yield more closely reflects the Fund's current earning than the quotation of total return.

Prices of small cap stocks often fluctuate more than those of large company stocks.

The current prospectus for the fund contains information about the fund's investment objectives, risks, fees, and expenses. Investors should
consider this information carefully before investing. A prospectus may be obtained free of charge at www.vanguard.com.

This information was prepared by SS&C Retirement Solutions and is intended for distribution to retirement plans, HSAs, and HRAs. Copyright
2023 Morningstar, Inc. and SS&C Retirement Solutions. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers or to SS&C Retirement Solutions; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete or timely. Neither SS&C Retirement Solutions nor Morningstar and its content providers are responsible for any damages or losses
arising from any use of this information. Past performance is no guarantee of future results.

NOT FDIC INSURED MAY LOSE VALUE NO BANK GUARANTEE
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Vanguard Small Cap Index Fund (Adm) 2
The Fund seeks to track the performance of the CRSP US Small Cap Index that measures the investment §.
return of small capitalization stocks. The Fund employs an indexing investment approach designed to track the § 3
performance of the CRSP US Small Cap Index, a broadly diversified index of stocks of small U.S. companies. é’
The advisor attempts to replicate the target index by investing in the stocks that make up the index. . ¢
o
Value Blend Growth
Characteristics Largest Holdings (as of 03/31/2023) Asset Allocation
Asset Class ......cccovvrvenereencreennene STOCK  IDEX .iiiiiitieieiieresieeee st . Domestic StocK .........cccvrveceernennen. 97.03%
Category .....cccooveevreeieieeen. Small Blend  Fair1Saac .........ccooeveeiiiieiiiecceeee e . Foreign Stock .......cccooviiiiiicnnnns 0.69%
TiCKer oo VSMAX  Targa RESOUICES .......cccoeeruiruieieireeiesieeeesee e . Cash oo 2.28%
Fund Inception .........ccccoeeeeienne 10/03/1960  AtmMOS ENEIQY ....cc.eeiveeiiiiiiieiieeiee e
Share Class Inception............... 11/13/2000 Reliance Steel & Aluminum
Manager ......ccccceveennennen. Coleman/O'Reilly  Liberty Formula One Group
Manager Tenure (Yrs.) ...ccccceeeereeneeene 6.93  AXON ENterpriSe ......cccocueeieeiieiiie e
TUNOVES (%) «vveereeeeeeeeieeiee e 14.00%  BUNQGE ..coiiiiiieiiecee e
Total Net Assets ($mil.) .......... $117,231.62 PTC ...cceeviiivircrene
Avg. Market Cap ($mil.) . .... $5,050.93 Lattice Semiconductor
No. of Securities .......ccccecveeevreeeeennnn. 1,461  Fund investments change daily and may differ.
Fee Summary The Fee Summary shows fee and expense information for the fund.
) Total Annual Operating Expenses ("gross expense ratio") are ex
Total Annual Operating Expenses (04/29/2022) .........ccccccevveeinenne 0.05% penses that reduce the rate of return for the fund. Total Annual
Total Annual Operating Expenses (per $1,000) ...........coocoonnnuinnns $0.50  Operating Expenses do not reflect any fee waivers or reimbursements
Net EXPeNnse RAtiO .......ccccveiieieriiiesie e 0.05% that may be in effect at the time the expenses are calculated. The net
expense ratio reflects the expenses being charged by the fund at the
Shareholder type Fees time the expenses are calculated after taking into account any
) applicable waivers or reimbursements, without which performance
Redemption FEE ......oooiiiiee e N/A would have been less. The Fee Summary also shows Shareholder
Purchase Fee ................... - N/A type Fees. These fees are in addition to Total Annual Operating
Maximum Sales Charge ............ ... N/A Expenses.
Maximum Deferred Sales Charge..........ccocoeveeiieiniiiieeneeeeseeee, N/A

The cumulative effect of fees and expenses can substantially reduce
the growth of your retirement savings. Visit the Employee Benefits

Performance at NAV (as of 03/31/2023) Security Administration's web site for an example showing the long
Total Return Annualized Total Return term effect of fees and expenses. Fees and expenses are only one of
3 Month| 1 Year | 3 Year | 5 Year |10 Year many factors to con.sider when you decidg to invest ip an opti.on. You
may also want to think about whether an investment in a particular
Fund 3.74% | 9.33% | 19.67% | 6.76% | 9.19% option, along with your other investments, will help you achieve your
Benchmark* 2.57% | 8.82% |21.69% | 6.30% | 9.87% financial goals.
Calendar Yr. Returns 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Fund 37.81% 7.50% 3.64% 18.30% 16.24% 9.31% 27.37% 19.11% 17.73% 17.61%
Benchmark* 41.31% 5.76% 1.97% 26.56% 13.23% 8.48% 22.78% 11.29% | 26.82% 16.10%

* The S&P SmallCap 600 Index covers approximately 3% of the domestic equities market and is designed to be an efficient portfolio of companies
that meet specific inclusion criteria to ensure they are investable and financially viable. You cannot invest in an index.

Investors may obtain performance current to the most recent month end at www.vanguard.com.

Performance quoted represents past performance and cannot guarantee future results. Current performance may be lower or higher
than the performance shown. Investment return and principal value will fluctuate. An investor's shares, when redeemed, may be worth
more or less than their original purchase price. Performance includes the reinvestment of dividends and capital gains. Investments in
money market funds are not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
Although money market funds seek to preserve the value of your investment at $1.00 per share, it is possible to lose money by
investing in a money market fund. The 7 day yield more closely reflects the Fund's current earning than the quotation of total return.

Prices of small cap stocks often fluctuate more than those of large company stocks.

The current prospectus for the fund contains information about the fund's investment objectives, risks, fees, and expenses. Investors should
consider this information carefully before investing. A prospectus may be obtained free of charge at www.vanguard.com.

This information was prepared by SS&C Retirement Solutions and is intended for distribution to retirement plans, HSAs, and HRAs. Copyright
2023 Morningstar, Inc. and SS&C Retirement Solutions. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers or to SS&C Retirement Solutions; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete or timely. Neither SS&C Retirement Solutions nor Morningstar and its content providers are responsible for any damages or losses
arising from any use of this information. Past performance is no guarantee of future results.

NOT FDIC INSURED MAY LOSE VALUE NO BANK GUARANTEE
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Vanguard Small Cap Value Index Fund (Adm) 2
The Fund seeks to track the performance of the CRSP US Small Cap Value Index that measures the investment §.
return of small capitalization value stocks. The Fund employs an investment approach designed to track the § 3
performance of the index, a broadly diversified index of value stocks of small U.S. companies. The advisor é’
attempts to replicate the target index by investing in the stocks that make up the index. . ¢

o

Value Blend Growth

Characteristics Largest Holdings (as of 03/31/2023) Asset Allocation
Asset Class ......cccovvrvenereencreennene STOCK  IDEX .iiiiiitieieiieresieeee st Domestic StocK .........cccvrveceernennen. 98.26%
Category .....cccooveevreeieieeen. Small Value  Reliance Steel & Aluminum .............ccooeiinieiens Foreign Stock ........cccoooviiiiiiicnenns 0.68%
TiCKer oo VSIAX  AtMOS ENErgy .....cccoeoeeieiiiiinieneneeie e Cash ..o 1.06%
Fund Inception ..........cccoeeeeienne 05/21/1998  BUNJE ...ueieiiieiiieieesiie ettt s
Share Class Inception............... 09/27/2011  Builders FirstSOUrce .........ccoevvveeieeeeeceeeecieeeees
Manager ........cccoceveeineens Coleman/O'Reilly ~ Gaming and Leisure Properties .
Manager Tenure (Yrs.) ...ccccceeeereeneeene 6.93 Booz Allen Hamilton Holding Corp Class ............ 0.48%
TUrNOVEN (%) v 13.00% Kimco Realty ......ccccoviiriiiiiiiieieccec e
Total Net Assets ($mil.) ............ $46,524.91  Carlisle Companies ...
Avg. Market Cap ($mil.) . ... $4,852.51 RPM International ..........ccccoeeeeveneerienenieneeiene.
No. of Securities .......cccccocveeereceeeeeennen. 852  Fund investments change daily and may differ.

Fee Summary

Total Annual Operating Expenses (04/29/2022) ........ccccocceeveenneene 0.07%
Total Annual Operating Expenses (per $1,000) .......cccccveeveererenenne $0.70
Net Expense Ratio .........ccocviiiiiiiiiiiiiii e 0.07%
Shareholder type Fees

Redemption FEE ........ooiiiiiiiee e N/A

Purchase Fee
Maximum Sales Charge
Maximum Deferred Sales Charge..........ccocoeveeiieiniiiieeneeeeseeee,

Performance at NAV (as of 03/31/2023)

The Fee Summary shows fee and expense information for the fund.
Total Annual Operating Expenses ("gross expense ratio") are ex
penses that reduce the rate of return for the fund. Total Annual
Operating Expenses do not reflect any fee waivers or reimbursements
that may be in effect at the time the expenses are calculated. The net
expense ratio reflects the expenses being charged by the fund at the
time the expenses are calculated after taking into account any
applicable waivers or reimbursements, without which performance
would have been less. The Fee Summary also shows Shareholder
type Fees. These fees are in addition to Total Annual Operating
Expenses.

The cumulative effect of fees and expenses can substantially reduce
the growth of your retirement savings. Visit the Employee Benefits
Security Administration's web site for an example showing the long

Total Return Annualized Total Return term effect of fees and expenses. Fees and expenses are only one of
3 Month| 1 Year | 3 Year | 5 Year |10 Year many factors to consider when you decide to invest in an option. You
may also want to think about whether an investment in a particular
Fund 0.63% | 7.63% |23.85% | 6.37% | 8.98% option, along with your other investments, will help you achieve your
Benchmark* 3.05% | 6.81% | 25.23% | 6.30% | 9.45% financial goals.
Calendar Yr. Returns 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Fund 36.58% 10.55% 4.65% 24.78% 11.80% 12.23% | 22.76% 5.85% 28.09% 9.31%
Benchmark* 39.98% 7.54% 6.67% 31.32% 11.51% 12.64% | 24.54% 2.53% 30.95% 11.04%

* The S&P SmallCap 600 Value Index represents the small cap segment of the US equity market with a focus on the "value" style of investing. You

cannot invest directly in an index.

Investors may obtain performance current to the most recent month end at www.vanguard.com.

Performance quoted represents past performance and cannot guarantee future results. Current performance may be lower or higher
than the performance shown. Investment return and principal value will fluctuate. An investor's shares, when redeemed, may be worth
more or less than their original purchase price. Performance includes the reinvestment of dividends and capital gains. Investments in
money market funds are not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
Although money market funds seek to preserve the value of your investment at $1.00 per share, it is possible to lose money by
investing in a money market fund. The 7 day yield more closely reflects the Fund's current earning than the quotation of total return.

Prices of small cap stocks often fluctuate more than those of large company stocks.

The current prospectus for the fund contains information about the fund's investment objectives, risks, fees, and expenses. Investors should
consider this information carefully before investing. A prospectus may be obtained free of charge at www.vanguard.com.

This information was prepared by SS&C Retirement Solutions and is intended for distribution to retirement plans, HSAs, and HRAs. Copyright
2023 Morningstar, Inc. and SS&C Retirement Solutions. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers or to SS&C Retirement Solutions; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete or timely. Neither SS&C Retirement Solutions nor Morningstar and its content providers are responsible for any damages or losses
arising from any use of this information. Past performance is no guarantee of future results.

NOT FDIC INSURED MAY LOSE VALUE NO BANK GUARANTEE
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Vanguard Total Stock Market Index Fund (Adm)

The Fund seeks to track the performance of the CRSP US Total Market Index that measures the investment
return of the overall stock market. The Fund employs an indexing investment approach designed to track the
performance of the index, which represents approximately 100% of the investable U.S. stock market and

includes large , mid , small , and micro cap stocks.

Characteristics

Asset Class ......cooceeveeiieenieiiiceee STOCK  Apple ..ooeiiieiieieeeeeee
Category .....cccooveevreeieieeen. Large Blend  Microsoft ...........ccccceeireens
TiCKer oo VTSAX  Amazon.com .........ccece..
Fund Inception ..........cccoeeeeienne 04/27/1992  NVIDIA ..o
Share Class Inception............... 11/13/2000 Alphabet .......ccccoeceennennen.
Manager .. Gerard O'Reilly  Tesla

Manager Tenure (Yrs.) ..c.cceeeeeneeenenne 28.27 Berkshire Hathaway ..........
TUNOVEN (%) «eveeeeieeeeeeieeeee e 3.00% AlphabetInc Class ............
Total Net Assets ($mil.) ....... $1,248,282.72  Meta Platforms

Avg. Market Cap ($mil.) .......... $113,669.26  Exxon Mobil............ccc........
No. of Securities .........ccooveeeeeeeccnnnnnn. 3,911

Fee Summary

Total Annual Operating Expenses (04/29/2022) ........ccccocceeveenneene 0.04%
Total Annual Operating Expenses (per $1,000) .......cccccveeveererenenne $0.40
Net Expense Ratio .........ccocviiiiiiiiiiiiiii e 0.04%
Shareholder type Fees

Redemption FEE ........ooiiiiiiiee e N/A

Purchase Fee
Maximum Sales Charge
Maximum Deferred Sales Charge..........ccocoeveeiieiniiiieeneeeeseeee,

Performance at NAV (as of 03/31/2023)

Largest Holdings (as of 03/31/2023)
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Value Blend Growth
Asset Allocation
.................................. 6.13% Domestic Stock..........cccceceuveennne.. 98.05%
.................................. 5.31%  Foreign StockK ........cccccceevvvvevceneee. 0.93%
.................................. 2.22% Cash ....cceevveeeccieeeccieeecieeeeeeee. 1.02%
.................................. 1.60%
.................................. 1.53%
.................................. 1.33%
.................................. 1.30%

Fund investments change daily and may differ.

The Fee Summary shows fee and expense information for the fund.
Total Annual Operating Expenses ("gross expense ratio") are ex
penses that reduce the rate of return for the fund. Total Annual
Operating Expenses do not reflect any fee waivers or reimbursements
that may be in effect at the time the expenses are calculated. The net
expense ratio reflects the expenses being charged by the fund at the
time the expenses are calculated after taking into account any
applicable waivers or reimbursements, without which performance
would have been less. The Fee Summary also shows Shareholder
type Fees. These fees are in addition to Total Annual Operating
Expenses.

The cumulative effect of fees and expenses can substantially reduce
the growth of your retirement savings. Visit the Employee Benefits
Security Administration's web site for an example showing the long

Total Return Annualized Total Return term effect of fees and expenses. Fees and expenses are only one of
3 Month| 1 Year | 3 Year | 5 Year |10 Year many factors to consider when you decide to invest in an option. You
may also want to think about whether an investment in a particular
Fund 7.16% | 878% | 18.35% | 10.36% | 11.68% option, along with your other investments, will help you achieve your
Benchmark* 7.50% | 7.73% | 18.58% | 11.19% | 12.24% financial goals.
Calendar Yr. Returns 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Fund 33.52% 12.56% 0.39% 12.66% | 21.17% 5.17% 30.80% | 20.99% | 25.71% 19.53%
Benchmark* 32.39% 13.69% 1.38% 11.96% | 21.83% 4.38% 31.49% 18.40% | 28.71% 18.11%

* The S&P 500 Index includes 500 leading companies in leading industries of the U.S. economy, capturing 75% coverage of U.S. equities. You

cannot invest in an index.

Investors may obtain performance current to the most recent month end at www.vanguard.com.

Performance quoted represents past performance and cannot guarantee future results. Current performance may be lower or higher
than the performance shown. Investment return and principal value will fluctuate. An investor's shares, when redeemed, may be worth
more or less than their original purchase price. Performance includes the reinvestment of dividends and capital gains. Investments in
money market funds are not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
Although money market funds seek to preserve the value of your investment at $1.00 per share, it is possible to lose money by
investing in a money market fund. The 7 day yield more closely reflects the Fund's current earning than the quotation of total return.

The current prospectus for the fund contains information about the fund's investment objectives, risks, fees, and expenses. Investors should
consider this information carefully before investing. A prospectus may be obtained free of charge at www.vanguard.com.

This information was prepared by SS&C Retirement Solutions and is intended for distribution to retirement plans, HSAs, and HRAs. Copyright
2023 Morningstar, Inc. and SS&C Retirement Solutions. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers or to SS&C Retirement Solutions; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete or timely. Neither SS&C Retirement Solutions nor Morningstar and its content providers are responsible for any damages or losses
arising from any use of this information. Past performance is no guarantee of future results.

NOT FDIC INSURED MAY LOSE VALUE NO BANK GUARANTEE
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Vanguard Value Index Fund (Adm)

The Fund seeks to track the performance of the CRSP US Large Cap Value Index that measures the
investment return of large capitalization value stocks. The Fund employs an indexing investment approach
designed to track the performance of the index which is predominantly made up of value stocks of large U.S.
companies. The advisor attempts to replicate the target index by investing in the stocks that make up the index.

Characteristics

Asset Class ......cooceeveeiieenieiiiceee STOCK  Berkshire Hathaway ...........
Category .....cccooveevreeieieeen. Large Value  Exxon Mobil......................
TiCKer oo VVIAX  UnitedHealth Group ...........
Fund Inception ..........cccoeeeeienne 11/02/1992  Johnson & Johnson............
Share Class Inception................ 11/13/2000  JP Morgan Chase ..............
Manager .. Gerard O'Reilly  Procter & Gamble....
Manager Tenure (Yrs.) ..c.cceeeeeneeenenne 28.27

TUNOVEN (%) «eveeeeieeeeeeieeeee e 5.00%

Total Net Assets ($mil.) .......... $149,152.82 Merck ........

Avg. Market Cap ($mil.) .......... $101,827.81 Broadcom

No. of Securities .........cccoceevrvveccneenns 343

Fee Summary

Total Annual Operating Expenses (04/29/2022) .........ccccccevveeinenne 0.05%
Total Annual Operating Expenses (per $1,000) .......cccccveveererenenne $0.50
Net Expense Ratio .........ccoceiiiiiiiiciiiii e, 0.05%
Shareholder type Fees

Redemption FEE .......oiiiiiiieee s N/A

Purchase Fee ...................
Maximum Sales Charge ............
Maximum Deferred Sales Charge..........ccocoeveeiieiniiiieeneeeeseeee,

Performance at NAV (as of 03/31/2023)

Largest Holdings (as of 03/31/2023)
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Value Blend Growth
Asset Allocation
................................. 3.33% Domestic Stock..........ccceeeeuveeennne.. 98.99%
................................. 2.68%  Foreign Stock ........cccccceeveeevreenene. 0.80%
................................. 2.65% Cash .....ccceieevcieeeccieeccieeeenee. 0.20%
................................. 2.42%
................................. 2.30%

Fund investments change daily and may differ.

The Fee Summary shows fee and expense information for the fund.
Total Annual Operating Expenses ("gross expense ratio") are ex
penses that reduce the rate of return for the fund. Total Annual
Operating Expenses do not reflect any fee waivers or reimbursements
that may be in effect at the time the expenses are calculated. The net
expense ratio reflects the expenses being charged by the fund at the
time the expenses are calculated after taking into account any
applicable waivers or reimbursements, without which performance
would have been less. The Fee Summary also shows Shareholder
type Fees. These fees are in addition to Total Annual Operating
Expenses.

The cumulative effect of fees and expenses can substantially reduce
the growth of your retirement savings. Visit the Employee Benefits
Security Administration's web site for an example showing the long

Total Return Annualized Total Return term effect of fees and expenses. Fees and expenses are only one of
3 Month| 1 Year | 3 Year | 5 Year |10 Year many factors to consider when you decide to invest in an option. You
may also want to think about whether an investment in a particular
Fund 0.98% [ 3.99% | 18.69% | 8.85% |10.52% option, along with your other investments, will help you achieve your
Benchmark* 517% | 0.16% | 19.10% | 9.47% | 10.17% financial goals.
Calendar Yr. Returns 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Fund 33.05% 13.18% 0.86% 16.86% 17.13% 5.43% 25.82% 2.29% 26.49% 2.08%
Benchmark* 31.99% 12.36% 3.13% 17.40% 15.36% 8.95% 31.93% 1.36% 24.90% 5.22%

* The S&P 500 Value Index represents the large cap segment of the US equity market with a focus on the "value" style of investing. You cannot

invest directly in an index.

Investors may obtain performance current to the most recent month end at www.vanguard.com.

Performance quoted represents past performance and cannot guarantee future results. Current performance may be lower or higher
than the performance shown. Investment return and principal value will fluctuate. An investor's shares, when redeemed, may be worth
more or less than their original purchase price. Performance includes the reinvestment of dividends and capital gains. Investments in
money market funds are not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
Although money market funds seek to preserve the value of your investment at $1.00 per share, it is possible to lose money by
investing in a money market fund. The 7 day yield more closely reflects the Fund's current earning than the quotation of total return.

The current prospectus for the fund contains information about the fund's investment objectives, risks, fees, and expenses. Investors should
consider this information carefully before investing. A prospectus may be obtained free of charge at www.vanguard.com.

This information was prepared by SS&C Retirement Solutions and is intended for distribution to retirement plans, HSAs, and HRAs. Copyright
2023 Morningstar, Inc. and SS&C Retirement Solutions. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers or to SS&C Retirement Solutions; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete or timely. Neither SS&C Retirement Solutions nor Morningstar and its content providers are responsible for any damages or losses
arising from any use of this information. Past performance is no guarantee of future results.

NOT FDIC INSURED MAY LOSE VALUE NO BANK GUARANTEE

40



Vanguard High Yield Corporate Fund (Adm)

The Fund seeks to provide a high level of current income. The Fund invests primarily in a diversified group of
high yielding, higher risk corporate bonds commonly known as junk bonds with medium and lower range

credit quality ratings. It also invests in corporate bonds that are rated below Baa by Moody's Investors Service,
Inc.; have an equivalent rating by any other independent bond rating agency; or, if unrated, are determined to be
of comparable quality by the Fund's Advisor. The Fund's high yield bonds and loans mostly have short and

intermediate term maturities.

Characteristics

ASSEt Class ......cocvevereencrieieneeens BOND  AAA ..
Category .....ccoovevevvcieenens High Yield Bond  AA ...
TICKEN e VWEAX A
Fund Inception ..........cccoeeeeieene 12/27/1978 BBB....cccceiiiiieeieeeee
Share Class Inception............... 11/12/2001
Manager .... Michael Hong
Manager Tenure (Yrs.) ....cceeveeneeenenne 15.13
TUrNOVEN (%) v 36.00% NotRated ........ccccceenevennne
Total Net Assets ($mil.) ............ $23,255.88

30 day Yield (%) ..... .. 7.02%

Duration ........cooceeiiiineiie e 3.94

Fee Summary

Total Annual Operating Expenses (05/31/2022) ........ccccoceeveennenne 0.13%
Total Annual Operating Expenses (per $1,000) .......cccccveeveererenenne $1.30
Net Expense Ratio .........ccocviiiiiiiiiiiiiii e, 0.13%
Shareholder type Fees

Redemption FEE .......ooiiiiiieee s N/A
Purchase Fee ................... N/A
Maximum Sales Charge ............ ... N/A
Maximum Deferred Sales Charge..........ccocoeeveeiieiniiiieeneeeeneeeen N/A

Performance at NAV (as of 03/31/2023)

Bond Quality (as of 01/31/2023)
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Short Inter. Long
Asset Allocation
................................. 5.98% Domestic Bond ..........ccccceeeeennenen. 81.22%
................................. 2.17% ForeignBond .........ccccccevvvevnne.. 14.51%
................................. 0.10% Cash ..ccccvveveciicieieeeeveeeeeeene. 4.27%
................................. 5.57%

Fund investments change daily and may differ.

The Fee Summary shows fee and expense information for the fund.
Total Annual Operating Expenses ("gross expense ratio") are ex
penses that reduce the rate of return for the fund. Total Annual
Operating Expenses do not reflect any fee waivers or reimbursements
that may be in effect at the time the expenses are calculated. The net
expense ratio reflects the expenses being charged by the fund at the
time the expenses are calculated after taking into account any
applicable waivers or reimbursements, without which performance
would have been less. The Fee Summary also shows Shareholder
type Fees. These fees are in addition to Total Annual Operating
Expenses.

The cumulative effect of fees and expenses can substantially reduce
the growth of your retirement savings. Visit the Employee Benefits
Security Administration's web site for an example showing the long

Total Return Annualized Total Return term effect of fees and expenses. Fees and expenses are only one of
3 Month| 1 Year | 3 Year | 5 Year |10 Year many factors to consider when you decide to invest in an option. You
may also want to think about whether an investment in a particular
Fund 3.19% | 195% | 474% | 3.25% | 3.89% option, along with your other investments, will help you achieve your
Benchmark* 3.57% | 3.34% | 5.90% | 3.21% | 4.10% financial goals.
Calendar Yr. Returns 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Fund 4.64% 4.69% 1.30% 11.30% 7.13% 2.87% 15.91% 5.39% 3.78% 8.97%
Benchmark* 7.44% 2.45% 4.47% 17.13% 7.50% 2.08% 14.32% 7.11% 5.28% 11.19%

* The Bloomberg U.S. Corporate High Yield Index measures the market of USD denominated, non investment grade, fixed rate, taxable corporate

bonds. You cannot invest in an index.

Investors may obtain performance current to the most recent month end at www.vanguard.com.

Performance quoted represents past performance and cannot guarantee future results. Current performance may be lower or higher
than the performance shown. Investment return and principal value will fluctuate. An investor's shares, when redeemed, may be worth
more or less than their original purchase price. Performance includes the reinvestment of dividends and capital gains. Investments in
money market funds are not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
Although money market funds seek to preserve the value of your investment at $1.00 per share, it is possible to lose money by
investing in a money market fund. The 7 day yield more closely reflects the Fund's current earning than the quotation of total return.

Bond funds contain interest rate risk, the risk of issuer default, and inflation risk. Because high yield bonds are considered speculative, investors
should be prepared to assume a substantially greater level of credit risk than with other types of bonds.

The current prospectus for the fund contains information about the fund's investment objectives, risks, fees, and expenses. Investors should
consider this information carefully before investing. A prospectus may be obtained free of charge at www.vanguard.com.

This information was prepared by SS&C Retirement Solutions and is intended for distribution to retirement plans, HSAs, and HRAs. Copyright
2023 Morningstar, Inc. and SS&C Retirement Solutions. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers or to SS&C Retirement Solutions; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete or timely. Neither SS&C Retirement Solutions nor Morningstar and its content providers are responsible for any damages or losses
arising from any use of this information. Past performance is no guarantee of future results.

NOT FDIC INSURED MAY LOSE VALUE NO BANK GUARANTEE
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Vanguard Intermed Term Bond Index Fund (Adm)

The Fund seeks to track the performance of the Bloomberg U.S. 5 10 Year Government/Credit Float Adjusted
Index. This index includes all medium and larger issues of U.S. government, investment grade corporate and
investment grade international dollar denominated bonds that have maturities between 5 and 10 years and are
publicly issued. All of the Fund's investments will be selected through the sampling process.

Characteristics

ASSEt Class ......cocvevereencrieieneeens BOND  AAA ..
Category ............... Intermediate Core Bond  AA ...
TICKET et VBILX A
Fund Inception ..........cccoeeeeieene 03/01/1994  BBB......ccooieiiieeieiieeieee
Share Class Inception............... 11/12/2001 Not Rated ........ccccveeveerennes
Manager .........ccoceeeenne. Joshua Barrickman
Manager Tenure (Yrs.) ....cceeveeneeenenne 14.94
TUrNOVEN (%) v 46.00%
Total Net Assets ($mil.) . $35,049.42

30 day Yield (%) ..... . 4.29%

Duration ........cooceeiiiineiie e 6.29

Fee Summary

Total Annual Operating Expenses (04/29/2022) ........ccccccceviveevnenne 0.07%
Total Annual Operating Expenses (per $1,000) .......cccccveeveererenenne $0.70
Net Expense Ratio .........ccocviiiiiiiiiiiiiii e, 0.07%
Shareholder type Fees

Redemption FEE .......ooiiiiiieee s N/A
Purchase Fee ................... N/A
Maximum Sales Charge ............ ... N/A
Maximum Deferred Sales Charge..........ccocoeeveeiieiniiiieeneeeeneeeen N/A

Performance at NAV (as of 03/31/2023)

Bond Quality (as of 02/28/2023)
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Short Inter. Long
Asset Allocation
............................... 59.51% Domestic Bond ..........c...ccccuvveeeee.. 89.37%
................................. 2.41% ForeignBond ........ccccceeveveceneee.. 10.21%
............................... 16.51% Convertibles.............ccceeeeueeennnee... 0.05%
............................... 21.39% Cash ..ccccvcvveeveeeccieeecceeeeeieeeee. 0.37%
................................. 0.18%

Fund investments change daily and may differ.

The Fee Summary shows fee and expense information for the fund.
Total Annual Operating Expenses ("gross expense ratio") are ex
penses that reduce the rate of return for the fund. Total Annual
Operating Expenses do not reflect any fee waivers or reimbursements
that may be in effect at the time the expenses are calculated. The net
expense ratio reflects the expenses being charged by the fund at the
time the expenses are calculated after taking into account any
applicable waivers or reimbursements, without which performance
would have been less. The Fee Summary also shows Shareholder
type Fees. These fees are in addition to Total Annual Operating
Expenses.

The cumulative effect of fees and expenses can substantially reduce
the growth of your retirement savings. Visit the Employee Benefits
Security Administration's web site for an example showing the long

Total Return Annualized Total Return term effect of fees and expenses. Fees and expenses are only one of
3 Month| 1 Year | 3 Year | 5 Year |10 Year many factors to consider when you decide to invest in an option. You
may also want to think about whether an investment in a particular
Fund 3.59% | 4.16% | 2.25% | 1.56% | 1.66% option, along with your other investments, will help you achieve your
Benchmark* 2.96% | 4.78% | 2.77% | 0.91% | 1.36% financial goals.
Calendar Yr. Returns 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Fund 3.45% 6.96% 1.27% 2.83% 3.85% 0.17% 10.18% 9.79% 2.36% 13.27%
Benchmark* 2.02% 5.97% 0.55% 2.65% 3.54% 0.01% 8.72% 7.51% 1.54% 13.01%

* The Bloomberg U.S. Aggregate Bond Index is a broad based benchmark measuring investment grade, U.S. dollar denominated, fixed rate
taxable bond market, including Treasuries, government related and corporate securities. You cannot invest in an index.

Investors may obtain performance current to the most recent month end at www.vanguard.com.

Performance quoted represents past performance and cannot guarantee future results. Current performance may be lower or higher
than the performance shown. Investment return and principal value will fluctuate. An investor's shares, when redeemed, may be worth
more or less than their original purchase price. Performance includes the reinvestment of dividends and capital gains. Investments in
money market funds are not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
Although money market funds seek to preserve the value of your investment at $1.00 per share, it is possible to lose money by
investing in a money market fund. The 7 day yield more closely reflects the Fund's current earning than the quotation of total return.

Bond funds contain interest rate risk, the risk of issuer default, and inflation risk.

The current prospectus for the fund contains information about the fund's investment objectives, risks, fees, and expenses. Investors should
consider this information carefully before investing. A prospectus may be obtained free of charge at www.vanguard.com.

This information was prepared by SS&C Retirement Solutions and is intended for distribution to retirement plans, HSAs, and HRAs. Copyright
2023 Morningstar, Inc. and SS&C Retirement Solutions. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers or to SS&C Retirement Solutions; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete or timely. Neither SS&C Retirement Solutions nor Morningstar and its content providers are responsible for any damages or losses
arising from any use of this information. Past performance is no guarantee of future results.

NOT FDIC INSURED MAY LOSE VALUE NO BANK GUARANTEE
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Vanguard Long Term Invest. Grade Fund (Adm) 5
The Fund seeks to provide a high and sustainable level of current income. The fund invests in a variety of o
high quality and, to a lesser extent, medium quality fixed income securities, at least 80% of which will be § §_v
intermediate and long term investment grade securities. High quality fixed income securities are those rated <
the equivalent of A3 or better; medium quality fixed income securities are those rated the equivalent of Baat, -
Baa2, or Baa3. The Fund's dollar weighted average maturity is expected to fall within a range that is five years g
shorter than or five years longer than that of its benchmark Index.
Short Inter. Long
Characteristics Bond Quality (as of 01/31/2023) Asset Allocation
ASSEt Class ......cocvevereencrieieneeens BOND  AAA s 13.11% Domestic Bond .........cccccceveenrerennne 89.65%
Category .....cccooevvreenenne. Long TermBond — AA L. 20.11%  Foreign Bond .........ccccccviiiiiiiennnnns 9.45%
TiCKer oo VWETX A et 59.62%  Cash ....ccccoeiiriiiiiie e 0.90%
Fund Inception ..........cccoeeeeieene 07/09/1973  BBB ..o e 6.24%
Share Class Inception............... 02/12/2001  BeloW B ..o 0.29%
Manager ... Scott St. John  Not Rated .........ccoeeiiieriiiinieee e 0.63%
Manager Tenure (Yrs.) .....ccccoceveveveuennn. 8.85 Fund investments change daily and may differ.
TUrNOVEN (%) v 26.00%
Total Net Assets ($mil.) . $16,174.24
30 day Yield (%) ..... ... 4.93%
Duration .......cccoceeeeeniiieeeeeee 13.64
Fee Summary The Fee Summary shows fee and expense information for the fund.
) Total Annual Operating Expenses ("gross expense ratio") are ex
Total Annual Operating Expenses (05/31/2022) ........ccccoceeieennenne 0.12% penses that reduce the rate of return for the fund. Total Annual
Total Annual Operating Expenses (per $1,000) ............coccoonnnuinnns $1.20  QOperating Expenses do not reflect any fee waivers or reimbursements
Net EXPense RAtio .......ccccveiieieriiiieie e 0.12% that may be in effect at the time the expenses are calculated. The net
expense ratio reflects the expenses being charged by the fund at the

Shareholder type Fees time the expenses are calculated after taking into account any

) applicable waivers or reimbursements, without which performance
Redemption FEE ......oooiiiie e N/A would have been less. The Fee Summary also shows Shareholder
Purchase Fee ................... - N/A type Fees. These fees are in addition to Total Annual Operating
Maximum Sales Charge ............ ... N/A Expenses.
Maximum Deferred Sales Charge..........ccocoeveeiieiniiiieeneeeeseeee, N/A

The cumulative effect of fees and expenses can substantially reduce
the growth of your retirement savings. Visit the Employee Benefits

Performance at NAV (as of 03/31/2023) Security Administration's web site for an example showing the long
Total Return Annualized Total Return term effect of fees and expenses. Fees and expenses are only one of
3 Month| 1 Year | 3 Year | 5 Year |10 Year many factors to con.sider when you decidg to invest ip an opti.on. You
may also want to think about whether an investment in a particular
Fund 5.69% | 11.90% | 4.54% | 1.06% | 2.94% option, along with your other investments, will help you achieve your
Benchmark* 5.76% | 13.40% | 6.33% | 0.63% | 2.35% financial goals.
Calendar Yr. Returns 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Fund 5.77% 18.28% 2.11% 7.92% 12.04% 5.86% 20.52% 15.47% 2.29% 25.55%
Benchmark* 8.83% 19.31% 3.30% 6.67% 10.71% 4.68% 19.59% 16.12% 2.52% 27.09%

* The Bloomberg U.S. Government/Credit Long Index includes U.S. Treasury and agency obligations, as well as investment grade (rated Baa3 or
above by Moody's) corporate and international dollar denominated bonds, all having maturities greater than 10 years. You cannot invest in an
index.

Investors may obtain performance current to the most recent month end at www.vanguard.com.

Performance quoted represents past performance and cannot guarantee future results. Current performance may be lower or higher
than the performance shown. Investment return and principal value will fluctuate. An investor's shares, when redeemed, may be worth
more or less than their original purchase price. Performance includes the reinvestment of dividends and capital gains. Investments in
money market funds are not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
Although money market funds seek to preserve the value of your investment at $1.00 per share, it is possible to lose money by
investing in a money market fund. The 7 day yield more closely reflects the Fund's current earning than the quotation of total return.

Bond funds contain interest rate risk, the risk of issuer default, and inflation risk.

The current prospectus for the fund contains information about the fund's investment objectives, risks, fees, and expenses. Investors should
consider this information carefully before investing. A prospectus may be obtained free of charge at www.vanguard.com.

This information was prepared by SS&C Retirement Solutions and is intended for distribution to retirement plans, HSAs, and HRAs. Copyright
2023 Morningstar, Inc. and SS&C Retirement Solutions. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers or to SS&C Retirement Solutions; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete or timely. Neither SS&C Retirement Solutions nor Morningstar and its content providers are responsible for any damages or losses
arising from any use of this information. Past performance is no guarantee of future results.

NOT FDIC INSURED MAY LOSE VALUE NO BANK GUARANTEE
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I
Vanguard Short Term Invest. Grade Fund (Adm) 5
The Fund seeks to provide current income while maintaining limited price volatility. The Fund invests in a variety o
of high quality and medium quality fixed income securities, which will be short and intermediate term § §_v
investment grade securities. High quality fixed income securities are those rated the equivalent of A3 or better; <
medium quality fixed income securities are those rated the equivalent of Baa1, Baa2, or Baag3. -

2

Short Inter. Long

Characteristics Bond Maturity (as of 01/31/2023) Asset Allocation
AsSet Class ......coooueeveeiiienii e BOND 91 364 DAYS ...cooviiieeiieeiieeiee e 1.56% Domestic Bond .........ccccceeeveennnen. 78.20%
Category .....cccooevvreenenne. Short TermBond 1 3Years. ..o Foreign Bond ........cccccviiicnnnnen. 19.62%
TiCKer oo VFSUX B 5 Y@arS..ccoiiierieieeiesie et Convertibles........cceeceneeieneniee. 0.11%
Fund Inception ..........cccoeeeeieene 10/29/1982 5 7 YEAIS ...ueeiiieeieeeieeiee ettt Cash ..o 2.07%
Share Class Inception............... 02/12/2001 7 10 Years
Manager ........cccoceveeenen. Daniel Shaykevich 10 15 Year .
Manager Tenure (Yrs.) ....cccceeeeneeneeene 4.97 15 20 YEAIS ...eiiiuiiiiie ettt 0.06%
TUNOVES (%) «vveereeeeeeeeieeiee e 77.00% 20 30 YEAIS .....eiiieeeirieiieeiie ettt 2.20%
Total Net Assets ($mil.) . $59,056.43  Fund investments change daily and may differ.

30 day Yield (%) ..... ... 4.95%

Duration ........cooceeiieeniiiee e 2.65

Fee Summary

Total Annual Operating Expenses (05/31/2022) ........ccccoceeveennenne 0.10%
Total Annual Operating Expenses (per $1,000) .......cccccvevveererenenne $1.00
Net Expense Ratio .........ccoceiiiiiiiiiiiiee e, 0.10%
Shareholder type Fees

Redemption FEE .......ooiiiiiiiiiee s N/A
Purchase Fee ................... N/A
Maximum Sales Charge ............ ... N/A
Maximum Deferred Sales Charge..........ccocoeveeiieiniiiieeneeeeseeeen N/A

Performance at NAV (as of 03/31/2023)

The Fee Summary shows fee and expense information for the fund.
Total Annual Operating Expenses ("gross expense ratio") are ex
penses that reduce the rate of return for the fund. Total Annual
Operating Expenses do not reflect any fee waivers or reimbursements
that may be in effect at the time the expenses are calculated. The net
expense ratio reflects the expenses being charged by the fund at the
time the expenses are calculated after taking into account any
applicable waivers or reimbursements, without which performance
would have been less. The Fee Summary also shows Shareholder
type Fees. These fees are in addition to Total Annual Operating
Expenses.

The cumulative effect of fees and expenses can substantially reduce
the growth of your retirement savings. Visit the Employee Benefits
Security Administration's web site for an example showing the long

Total Return Annualized Total Return term effect of fees and expenses. Fees and expenses are only one of
3 Month| 1 Year | 3 Year | 5 Year |10 Year many factors to consider when you decide to invest in an option. You
may also want to think about whether an investment in a particular

Fund 1.88% | 0.19% | 0.75% | 1.59% | 1.59% option, along with your other investments, will help you achieve your
Benchmark* 1.51% | 0.26% | 0.37% | 1.26% | 1.01% financial goals.
Calendar Yr. Returns 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Fund 1.07% 1.86% 1.13% 2.82% 2.12% 0.96% 5.84% 5.25% 0.33% 5.75%
Benchmark* 0.64% 0.77% 0.65% 1.28% 0.84% 1.60% 4.03% 3.33% 0.47% 3.69%

* The Bloomberg U.S. Government/Credit 1 3 Year Index includes U.S. Treasury and agency obligations, as well as investment grade (rated Baa3
or above by Moody's) corporate and international dollar denominated bonds, all having maturities of one to three years. You cannot invest in an

index.

Investors may obtain performance current to the most recent month end at www.vanguard.com.

Performance quoted represents past performance and cannot guarantee future results. Current performance may be lower or higher
than the performance shown. Investment return and principal value will fluctuate. An investor's shares, when redeemed, may be worth
more or less than their original purchase price. Performance includes the reinvestment of dividends and capital gains. Investments in
money market funds are not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
Although money market funds seek to preserve the value of your investment at $1.00 per share, it is possible to lose money by
investing in a money market fund. The 7 day yield more closely reflects the Fund's current earning than the quotation of total return.

Bond funds contain interest rate risk, the risk of issuer default, and inflation risk.

The current prospectus for the fund contains information about the fund's investment objectives, risks, fees, and expenses. Investors should
consider this information carefully before investing. A prospectus may be obtained free of charge at www.vanguard.com.

This information was prepared by SS&C Retirement Solutions and is intended for distribution to retirement plans, HSAs, and HRAs. Copyright
2023 Morningstar, Inc. and SS&C Retirement Solutions. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers or to SS&C Retirement Solutions; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete or timely. Neither SS&C Retirement Solutions nor Morningstar and its content providers are responsible for any damages or losses
arising from any use of this information. Past performance is no guarantee of future results.

NOT FDIC INSURED MAY LOSE VALUE NO BANK GUARANTEE

44



Vanguard Balanced Index Fund (Adm)

The Fund seeks to track the performance of a benchmark index that measures the investment return of the
overall U.S. stock market. The Fund seeks to track the performance of a broad, market weighted bond index.
The Fund employs an indexing investment approach designed to track the performance of two benchmark
indexes. The Fund seeks to track the investment performance of the CRSP US Total Market Index. The Fund
also seeks to track the investment performance of the BloombergU.S. Aggregate Float Adjusted Index.

Characteristics

Largest Holdings (as of 03/31/2023)

Asset Allocation

Asset Class.......cocoeeveeeieeieceneen. BLENDED  APPIE ..ot 3.71%  Domestic Stock .........ccccceerireniennee 59.44%
Category ..... Allocation 50% to 70% Equity ~ MICrosoft ..........ccooiiiiiiiiiiiicce e 3.21%  Foreign StockK ........cccocvveiiiicenenn. 0.57%
TiCKer oot VBIAX  AMAzZON.COM ....c.evriiiiiiiiieiiee et 1.35% Domestic Bond ........ccccccvvueennnen. 36.14%
Fund Inception ..........ccoccuveeennnen. 11/09/1992  NVIDIA ..o e 0.97%  ForeignBond .........cccocvveeiiieeninnn. 3.06%
Share Class Inception............... 11/13/2000  AIPhabet ......coocueiiiiiiiieieiceeeeeee e 0.92%  Cash ....ccccoveeiiieeniieeeeee e 0.79%
Manager .........cccceeeenne. Joshua Barrickman  Tesla . Other ..o 0.01%
Manager Tenure (Yrs.) ....cceeeeneeenenne 10.11  Alphabet INC Class ........ccceeeeriieineeeiienieeieesene 0.79%
TUNOVEX (%) «eveereeeeeeeeieeiee e 19.00% Berkshire Hathaway ...........cccocoeniiiiiininieeee 0.76%
Total Net Assets ($mil.) ............ $49,577.53 Meta Platforms .
Exxon Mobil ...,
Fund investments change daily and may differ.
Fee Summary The Fee Summary shows fee and expense information for the fund.
) Total Annual Operating Expenses ("gross expense ratio") are ex
Total Annual Operating Expenses (04/29/2022) .........ccccccevveeinenne 0.07% penses that reduce the rate of return for the fund. Total Annual
Total Annual Operating Expenses (per $1,000) ...........coocoonnnuinnns $0.70  Operating Expenses do not reflect any fee waivers or reimbursements
Net EXPeNnse RAtiO .......ccccveiieieriiiesie e 0.07% that may be in effect at the time the expenses are calculated. The net
expense ratio reflects the expenses being charged by the fund at the
Shareholder type Fees time the expenses are calculated after taking into account any
) applicable waivers or reimbursements, without which performance
Redemption FEE .......oiiiiiiieee s N/A

Purchase Fee ...................
Maximum Sales Charge ............
Maximum Deferred Sales Charge..........ccocoeveeiieiniiiieeneeeeseeee,

Performance at NAV (as of 03/31/2023)

would have been less. The Fee Summary also shows Shareholder
type Fees. These fees are in addition to Total Annual Operating
Expenses.

The cumulative effect of fees and expenses can substantially reduce
the growth of your retirement savings. Visit the Employee Benefits
Security Administration's web site for an example showing the long

Total Return Annualized Total Return term effect of fees and expenses. Fees and expenses are only one of
3 Month| 1 Year | 3 Year | 5 Year |10 Year many factors to consider when you decide to invest in an option. You
may also want to think about whether an investment in a particular
Fund 5.59% | 7.05% | 9.69% | 6.84% | 7.68% option, along with your other investments, will help you achieve your
Benchmark* 5.56% | 5.42% | 8.70% | 4.74% | 6.05% financial goals.
Calendar Yr. Returns 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Fund 18.10% 9.99% 0.51% 8.77% 13.89% 2.86% 21.79% 16.40% 14.22% 16.90%
Benchmark* 16.03% 6.30% 0.94% 6.67% 16.04% 5.69% 19.20% 11.83% 11.37% 15.27%

* The S&P Target Risk Growth Index is a multi asset class index that offers increased exposure to equities, while also using some fixed income

exposure to diversify risk. You cannot invest in an index.

Investors may obtain performance current to the most recent month end at www.vanguard.com.

Performance quoted represents past performance and cannot guarantee future results. Current performance may be lower or higher
than the performance shown. Investment return and principal value will fluctuate. An investor's shares, when redeemed, may be worth
more or less than their original purchase price. Performance includes the reinvestment of dividends and capital gains. Investments in
money market funds are not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
Although money market funds seek to preserve the value of your investment at $1.00 per share, it is possible to lose money by
investing in a money market fund. The 7 day yield more closely reflects the Fund's current earning than the quotation of total return.

These allocation portfolios typically invest 50% to 70% of assets in equities and the remainder in fixed income and cash. Underlying securities are

subject to the same risks as other, similar stocks and bonds.

The current prospectus for the fund contains information about the fund's investment objectives, risks, fees, and expenses. Investors should
consider this information carefully before investing. A prospectus may be obtained free of charge at www.vanguard.com.

This information was prepared by SS&C Retirement Solutions and is intended for distribution to retirement plans, HSAs, and HRAs. Copyright
2023 Morningstar, Inc. and SS&C Retirement Solutions. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers or to SS&C Retirement Solutions; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete or timely. Neither SS&C Retirement Solutions nor Morningstar and its content providers are responsible for any damages or losses
arising from any use of this information. Past performance is no guarantee of future results.

NOT FDIC INSURED MAY LOSE VALUE NO BANK GUARANTEE
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Vanguard LifeStrategy Growth Fund (Inv)

The Fund seeks capital appreciation and some current income. The Fund invests in a mix of Vanguard mutual
funds according to an asset allocation strategy that reflects an allocation in fixed income securities common
stocks. The Fund's indirect fixed income holdings are a diversified mix of short , intermediate , and long term
U.S. government, U.S. agency, and investment grade U.S. corporate bonds; mortgage backed and

asset backed securities; and government, agency, corporate, and securitized investment grade foreign bonds

issued in currencies other than the U.S. dollar.

Characteristics

Largest Holdings (as of 03/31/2023)

Asset Allocation

Asset Class.......ocoeeveeeieeneceneen. BLENDED Vanguard Total Stock Market Index .................. 47.81% Domestic StocK.......ccceervrriieennn. 47.13%
Category ..... Allocation 70% to 85% Equity =~ Vanguard Total Intl. Stock Index ............cc........ 32.36%  Foreign Stock .........cccccovviciinnen. 31.66%
TiCKer oo VASGX Vanguard Total Bond Market Il Index................. 13.06% Domestic Bond .........cccceveeiunennee. 12.05%
Fund Inception ..........cccecuveeennnen. 09/30/1994  Vanguard Total Intl Bd Il Idx Investor .................. 5.75%  ForeignBond .........cccocveeiiiieeninenn. 6.53%
Manager .........ccoeererereeeenennns Walter Nejman  Fund investments change daily and may differ. CaSh . 2.59%
Manager Tenure (Yrs.) ....ccccceevreereeenne. 1.09 Other ..o 0.04%
TUMNOVET (%) «uveeeeieeieesiieeiee e 8.00%

Total Net Assets ($mil.) ............ $18,675.57

Fee Summary

Total Annual Operating Expenses (02/27/2023) ........ccccoceeieennenne 0.14%
Total Annual Operating Expenses (per $1,000) .......cccccveeveererenenne $1.40
Net Expense Ratio .........ccocviiiiiiiiiiiiiii e 0.14%
Shareholder type Fees

Redemption FEE ........ooiiiiiiiee e N/A

Purchase Fee ................... N/A
Maximum Sales Charge ............ ... N/A
Maximum Deferred Sales Charge..........ccocoeveeiieiniiiieeneeeeseeee, N/A

Performance at NAV (as of 03/31/2023)

The Fee Summary shows fee and expense information for the fund.
Total Annual Operating Expenses ("gross expense ratio") are ex
penses that reduce the rate of return for the fund. Total Annual
Operating Expenses do not reflect any fee waivers or reimbursements
that may be in effect at the time the expenses are calculated. The net
expense ratio reflects the expenses being charged by the fund at the
time the expenses are calculated after taking into account any
applicable waivers or reimbursements, without which performance
would have been less. The Fee Summary also shows Shareholder
type Fees. These fees are in addition to Total Annual Operating
Expenses.

The cumulative effect of fees and expenses can substantially reduce
the growth of your retirement savings. Visit the Employee Benefits
Security Administration's web site for an example showing the long

Total Return Annualized Total Return term effect of fees and expenses. Fees and expenses are only one of
3 Month| 1 Year | 3 Year | 5 Year |10 Year many factors to consider when you decide to invest in an option. You
may also want to think about whether an investment in a particular
Fund 6.22% | 6.60% | 12.16% | 6.03% | 7.54% option, along with your other investments, will help you achieve your
Benchmark* 6.33% | 5.79% | 12.36% | 5.85% | 7.49% financial goals.
Calendar Yr. Returns 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Fund 21.20% 7.18% 1.17% 8.33% 19.21% 6.90% 23.13% 15.45% 14.35% 17.09%
Benchmark* 22.52% 6.11% 0.79% 7.66% 20.12% 7.65% 22.79% 13.09% 15.62% 16.13%

* The S&P Target Risk Aggressive Index is a multi asset class index that emphasizes exposure to equities to maximize opportunities for long term
capital accumulation. The Index may include small allocations to fixed income to enhance portfolio efficiency. You cannot invest in an index.

Investors may obtain performance current to the most recent month end at www.vanguard.com.

Performance quoted represents past performance and cannot guarantee future results. Current performance may be lower or higher
than the performance shown. Investment return and principal value will fluctuate. An investor's shares, when redeemed, may be worth
more or less than their original purchase price. Performance includes the reinvestment of dividends and capital gains. Investments in
money market funds are not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
Although money market funds seek to preserve the value of your investment at $1.00 per share, it is possible to lose money by
investing in a money market fund. The 7 day yield more closely reflects the Fund's current earning than the quotation of total return.

These allocation portfolios typically invest 70% to 85% of assets in equities and the remainder in fixed income and cash. Underlying securities are

subject to the same risks as other, similar stocks and bonds.

The current prospectus for the fund contains information about the fund's investment objectives, risks, fees, and expenses. Investors should
consider this information carefully before investing. A prospectus may be obtained free of charge at www.vanguard.com.

This information was prepared by SS&C Retirement Solutions and is intended for distribution to retirement plans, HSAs, and HRAs. Copyright
2023 Morningstar, Inc. and SS&C Retirement Solutions. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers or to SS&C Retirement Solutions; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete or timely. Neither SS&C Retirement Solutions nor Morningstar and its content providers are responsible for any damages or losses
arising from any use of this information. Past performance is no guarantee of future results.

NOT FDIC INSURED MAY LOSE VALUE NO BANK GUARANTEE
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Vanguard Target Retirement 2025 Fund

The Fund seeks capital appreciation and current income consistent with its current asset allocation. The Fund
invests in a mix of mutual funds according to an asset allocation strategy designed for investors planning to
retire and leave the workforce in or within a few years of 2025. The Fund's asset allocation will become more
conservative over time, meaning that the percentage of assets allocated to stocks will decrease while the
percentage allocated to bonds and other fixed income investments will increase.

Characteristics Largest Holdings (as of 03/31/2023) Asset Allocation
Asset Class.......cocoeeveeeieeneeennen. BLENDED  Vanguard Total Stock Mkt Idx Instl Pls .............. 32.82% Domestic Stock........ccceervrriieannnn. 32.35%
Category .....cccooevvreenenns Target Date 2025  Vanguard Total Bond Market Il Index................. 27.95%  Foreign Stock .........cccccoviiicnnnnen. 21.69%
TiCKEr oo VTTVX  Vanguard Total Intl. Stock Index .........cccceeueenee. 22.16% Domestic Bond .........ccccccvviueenenen. 29.50%
Fund Inception ..........ccoecveeennen. 10/27/2003  Vanguard Total Intl Bd Il ldx Ins| ..........cccceeenee. 12.12%  Foreign Bond ........ccccveeiiieeeninen. 13.79%
Manager ........ccccceveeiennn. Coleman/Nejman  Vanguard Shrt Term Infl Prot Sec ldx ................. 3.95% Convertibles........c..ccoooviviiiiniennn. 0.01%
Manager Tenure (yrs.) 10.11  Fund investments change daily and may differ.
TUMNOVET (%) «evveeeeieeieeeieeriee e 14.00%
Total Net Assets ($mil.) ............ $74,394.75
Fee Summary The Fee Summary shows fee and expense information for the fund.
) o Total Annual Operating Expenses ("gross expense ratio") are ex
Total Annual Operat!ng Expenses (01/31/2023) ......ccceevveerevriieennns 0.08% penses that reduce the rate of return for the fund. Total Annual
Total Annual Operating Expenses (per $1,000) ............coccoonnruennns $0.80  Operating Expenses do not reflect any fee waivers or reimbursements
Net EXPeNnse RAtiO .......ccccveiieieriiiieie e 0.08% that may be in effect at the time the expenses are calculated. The net
expense ratio reflects the expenses being charged by the fund at the
Shareholder type Fees time the expenses are calculated after taking into account any
) applicable waivers or reimbursements, without which performance
Redemption FEE ......oooiiiie e N/A would have been less. The Fee Summary also shows Shareholder
Purchase Fee .................. - N/A type Fees. These fees are in addition to Total Annual Operating
Maximum Sales Charge ............ ... N/A Expenses.
Maximum Deferred Sales Charge..........ccocoeeveeiieiniiiieeneeeeneeeen N/A ) .
The cumulative effect of fees and expenses can substantially reduce
the growth of your retirement savings. Visit the Employee Benefits
Performance at NAV (as of 03/31/2023) Security Administration's web site for an example showing the long
Total Return Annualized Total Return term effect of fees and expenses. Fees and expenses are only one of
3 Month| 1 Year | 3 Year | 5 Year | 10 Year many factors to con.sider when you decidg to invest ip an opti.on. You
may also want to think about whether an investment in a particular
Fund 5.28% | 591% | 8.31% | 4.77% | 6.35% option, along with your other investments, will help you achieve your
Benchmark* 4.72% | 4.41% | 8.74% | 4.91% | 6.12% financial goals.
Calendar Yr. Returns 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Fund 18.14% 717% 0.85% 7.48% 15.94% 5.15% 19.63% 13.30% 9.80% 15.55%
Benchmark* 17.03% 5.56% 0.25% 7.82% 14.55% 5.02% 18.38% 11.22% 10.67% 13.13%

* The S&P Target Date 2025 is a multi asset class index providing exposure to equity and fixed income securities at a level appropriate for a 2025
target retirement date. You cannot invest in an index.

Investors may obtain performance current to the most recent month end at www.vanguard.com.

Performance quoted represents past performance and cannot guarantee future results. Current performance may be lower or higher
than the performance shown. Investment return and principal value will fluctuate. An investor's shares, when redeemed, may be worth
more or less than their original purchase price. Performance includes the reinvestment of dividends and capital gains. Investments in
money market funds are not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
Although money market funds seek to preserve the value of your investment at $1.00 per share, it is possible to lose money by
investing in a money market fund. The 7 day yield more closely reflects the Fund's current earning than the quotation of total return.

Investments in target date funds are subject to the risks of their underlying funds. The year in the fund name refers to the approximate year when
an investor would retire and leave the work force. Target date funds gradually shift emphasis from more aggressive investments to more
conservative investments based on the target date. Investments in target date funds are not guaranteed at any time.

The current prospectus for the fund contains information about the fund's investment objectives, risks, fees, and expenses. Investors should
consider this information carefully before investing. A prospectus may be obtained free of charge at www.vanguard.com.

This information was prepared by SS&C Retirement Solutions and is intended for distribution to retirement plans, HSAs, and HRAs. Copyright
2023 Morningstar, Inc. and SS&C Retirement Solutions. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers or to SS&C Retirement Solutions; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete or timely. Neither SS&C Retirement Solutions nor Morningstar and its content providers are responsible for any damages or losses
arising from any use of this information. Past performance is no guarantee of future results.

NOT FDIC INSURED MAY LOSE VALUE NO BANK GUARANTEE
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Vanguard Target Retirement 2035 Fund

The Fund seeks capital appreciation and current income consistent with its current asset allocation. The Fund
invests in a mix of mutual funds according to an asset allocation strategy designed for investors planning to
retire and leave the workforce in or within a few years of 2035. The Fund's asset allocation will become more
conservative over time, meaning that the percentage of assets allocated to stocks will decrease while the
percentage allocated to bonds and other fixed income investments will increase.

Characteristics Largest Holdings (as of 03/31/2023) Asset Allocation
Asset Class.......cocoeeveeeieeneeennen. BLENDED Vanguard Total Stock Mkt Idx Instl Pls .............. 41.84% Domestic StocK........cceervrriueenen. 41.25%
Category .....cccooevvreenenns Target Date 2035  Vanguard Total Intl. Stock Index ....................... 28.80%  Foreign Stock .........cccccvvvicinnnnnen. 28.17%
TiCKer oo VTTHX  Vanguard Total Bond Market Il Index................. 19.67% Domestic Bond ........cccceveeiunennee. 18.14%
Fund Inception ..........ccoccveeennen. 10/27/2003  Vanguard Total Intl Bd Il ldx Insl ..........ccoceeeieenas 8.49%  ForeignBond .........ccoocveeiiiieeninnn. 9.67%
Manager .......cccoerereeeenn. Coleman/Nejman  Fund investments change daily and may differ. Convertibles ........cocvoenrrrreceennenes 0.01%
Manager Tenure (yrs.) 10.11
TUMNOVET (%) «uveereeeeieesiieeiee e 9.00%
Total Net Assets ($mil.) ............ $80,332.11
Fee Summary The Fee Summary shows fee and expense information for the fund.
) o Total Annual Operating Expenses ("gross expense ratio") are ex
Total Annual Operat!ng Expenses (01/31/2023) ......ccceeoveereeriieennns 0.08% penses that reduce the rate of return for the fund. Total Annual
Total Annual Operating Expenses (per $1,000) ............coccoonnnuinnns $0.80  Operating Expenses do not reflect any fee waivers or reimbursements
Net EXPense RAtio .......ccccveiieieriiiieie e 0.08% that may be in effect at the time the expenses are calculated. The net
expense ratio reflects the expenses being charged by the fund at the
Shareholder type Fees time the expenses are calculated after taking into account any
. applicable waivers or reimbursements, without which performance
Redemption FEE ......oooiiiie e N/A would have been less. The Fee Summary also shows Shareholder
Purchase Fee ................... - N/A type Fees. These fees are in addition to Total Annual Operating
Maximum Sales Charge ............ ... N/A Expenses.
Maximum Deferred Sales Charge...........cccoovvvenirieninienencceneeens N/A . .
The cumulative effect of fees and expenses can substantially reduce
the growth of your retirement savings. Visit the Employee Benefits
Performance at NAV (as of 03/31/2023) Security Administration's web site for an example showing the long
Total Return Annualized Total Return term effect of fees and expenses. Fees and expenses are only one of
3 Month| 1 Year | 3 Year | 5 Year | 10 Year many factors to con.sider when you decidg to invest ip an opti.on. You
may also want to think about whether an investment in a particular
Fund 5.94% | 6.36% [11.12% | 5.68% | 7.43% option, along with your other investments, will help you achieve your
Benchmark* 5.68% | 5.40% | 12.25% | 5.99% | 7.31% financial goals.
Calendar Yr. Returns 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Fund 22.82% 7.24% 1.26% 8.26% 19.12% 6.58% 22.44% 14.79% 12.96% 16.62%
Benchmark* 20.84% 5.69% 0.35% 8.85% 17.78% 6.88% 22.18% 12.79% 14.93% 14.99%

* The S&P Target Date 2035 is a multi asset class index providing exposure to equity and fixed income securities at a level appropriate for a 2035
target retirement date. You cannot invest in an index.

Investors may obtain performance current to the most recent month end at www.vanguard.com.

Performance quoted represents past performance and cannot guarantee future results. Current performance may be lower or higher
than the performance shown. Investment return and principal value will fluctuate. An investor's shares, when redeemed, may be worth
more or less than their original purchase price. Performance includes the reinvestment of dividends and capital gains. Investments in
money market funds are not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
Although money market funds seek to preserve the value of your investment at $1.00 per share, it is possible to lose money by
investing in a money market fund. The 7 day yield more closely reflects the Fund's current earning than the quotation of total return.

Investments in target date funds are subject to the risks of their underlying funds. The year in the fund name refers to the approximate year when
an investor would retire and leave the work force. Target date funds gradually shift emphasis from more aggressive investments to more
conservative investments based on the target date. Investments in target date funds are not guaranteed at any time.

The current prospectus for the fund contains information about the fund's investment objectives, risks, fees, and expenses. Investors should
consider this information carefully before investing. A prospectus may be obtained free of charge at www.vanguard.com.

This information was prepared by SS&C Retirement Solutions and is intended for distribution to retirement plans, HSAs, and HRAs. Copyright
2023 Morningstar, Inc. and SS&C Retirement Solutions. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers or to SS&C Retirement Solutions; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete or timely. Neither SS&C Retirement Solutions nor Morningstar and its content providers are responsible for any damages or losses
arising from any use of this information. Past performance is no guarantee of future results.

NOT FDIC INSURED MAY LOSE VALUE NO BANK GUARANTEE
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Vanguard Target Retirement 2045 Fund

The Fund seeks capital appreciation and current income consistent with its current asset allocation. The Fund
invests in a mix of mutual funds according to an asset allocation strategy designed for investors planning to
retire and leave the workforce in or within a few years of 2045. The Fund's asset allocation will become more
conservative over time, meaning that the percentage of assets allocated to stocks will decrease while the
percentage allocated to bonds and other fixed income investments will increase.

Characteristics Largest Holdings (as of 03/31/2023) Asset Allocation
Asset Class.......cocoeeveeeieeneeennen. BLENDED Vanguard Total Stock Mkt Idx Instl Pls .............. 50.86% Domestic Stock.........cceevurriieennnn. 50.14%
Category .....cccooevvreenenns Target Date 2045  Vanguard Total Intl. Stock Index ....................... 34.23%  Foreign Stock .........cccccevvicinnnen. 33.50%
TiCKer oo VTIVX  Vanguard Total Bond Market Il Index.................. 9.52% Domestic Bond ........cccccecviviiennenne 8.78%
Fund Inception ..........ccoecveeennnen. 10/27/2003  Vanguard Total Intl Bd Il ldx Insl ..........ccoceeeieenas 4.00%  ForeignBond .........cccocveeeiiieeninnn. 4.58%
Manager .......cccoerereeeenn. Coleman/Nejman  Fund investments change daily and may differ. CaSh . 2.96%
Manager Tenure (yrs.) 10.11 Other ..o 0.04%
TUMNOVET (%) «uveereeeeieesiieeiee e 5.00%
Total Net Assets ($mil.) ............ $65,921.75
Fee Summary The Fee Summary shows fee and expense information for the fund.
) o Total Annual Operating Expenses ("gross expense ratio") are ex
Total Annual Operat!ng Expenses (01/31/2023) ......ccceevveerevriieennns 0.08% penses that reduce the rate of return for the fund. Total Annual
Total Annual Operating Expenses (per $1,000) ............coccoonnruennns $0.80  Operating Expenses do not reflect any fee waivers or reimbursements
Net EXPeNnse RAtiO .......ccccveiieieriiiieie e 0.08% that may be in effect at the time the expenses are calculated. The net
expense ratio reflects the expenses being charged by the fund at the
Shareholder type Fees time the expenses are calculated after taking into account any
) applicable waivers or reimbursements, without which performance
Redemption FEE ......oooiiiie e N/A would have been less. The Fee Summary also shows Shareholder
Purchase Fee .................. - N/A type Fees. These fees are in addition to Total Annual Operating
Maximum Sales Charge ............ ... N/A Expenses.
Maximum Deferred Sales Charge..........ccocoeeveeiieiniiiieeneeeeneeeen N/A

The cumulative effect of fees and expenses can substantially reduce
the growth of your retirement savings. Visit the Employee Benefits

Performance at NAV (as of 03/31/2023) Security Administration's web site for an example showing the long
Total Return Annualized Total Return term effect of fees and expenses. Fees and expenses are only one of
3 Month| 1 Year | 3 Year | 5 Year |10 Year many factors to con.sider when you decidg to invest ip an opti.on. You
may also want to think about whether an investment in a particular
Fund 6.49% | 6.70% | 14.06% | 6.59% | 8.22% option, along with your other investments, will help you achieve your
Benchmark* 6.33% | 5.78% | 14.38% | 6.66% | 8.01% financial goals.
Calendar Yr. Returns 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Fund 24.37% 7.16% 1.57% 8.87% 21.42% 7.90% 24.94% 16.30% 16.16% 17.36%
Benchmark* 23.14% 5.67% 0.46% 9.54% 19.56% 7.74% 24.02% 13.66% 17.51% 15.84%

* The S&P Target Date 2045 is a multi asset class index providing exposure to equity and fixed income securities at a level appropriate for a 2045
target retirement date. You cannot invest in an index.

Investors may obtain performance current to the most recent month end at www.vanguard.com.

Performance quoted represents past performance and cannot guarantee future results. Current performance may be lower or higher
than the performance shown. Investment return and principal value will fluctuate. An investor's shares, when redeemed, may be worth
more or less than their original purchase price. Performance includes the reinvestment of dividends and capital gains. Investments in
money market funds are not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
Although money market funds seek to preserve the value of your investment at $1.00 per share, it is possible to lose money by
investing in a money market fund. The 7 day yield more closely reflects the Fund's current earning than the quotation of total return.

Investments in target date funds are subject to the risks of their underlying funds. The year in the fund name refers to the approximate year when
an investor would retire and leave the work force. Target date funds gradually shift emphasis from more aggressive investments to more
conservative investments based on the target date. Investments in target date funds are not guaranteed at any time.

The current prospectus for the fund contains information about the fund's investment objectives, risks, fees, and expenses. Investors should
consider this information carefully before investing. A prospectus may be obtained free of charge at www.vanguard.com.

This information was prepared by SS&C Retirement Solutions and is intended for distribution to retirement plans, HSAs, and HRAs. Copyright
2023 Morningstar, Inc. and SS&C Retirement Solutions. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers or to SS&C Retirement Solutions; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete or timely. Neither SS&C Retirement Solutions nor Morningstar and its content providers are responsible for any damages or losses
arising from any use of this information. Past performance is no guarantee of future results.

NOT FDIC INSURED MAY LOSE VALUE NO BANK GUARANTEE
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Vanguard Target Retirement 2055 Fund

The Fund seeks to provide capital appreciation and current income consistent with its current asset allocation.
The Fund invests in a mix of mutual funds according to an asset allocation strategy designed for investors
planning to retire and leave the workforce in or within a few years of 2055. The Fund's asset allocation will
become more conservative over time, meaning that the percentage of assets allocated to stocks will decrease
while the percentage allocated to bonds and other fixed income investments will increase.

Characteristics Largest Holdings (as of 03/31/2023) Asset Allocation
Asset Class.......coooeeveeeieeieceneen. BLENDED Vanguard Total Stock Mkt Idx Instl Pls .............. 53.40% Domestic Stock.........cceevurriieennn. 52.64%
Category .....cccooeevvreennnns Target Date 2055  Vanguard Total Intl. Stock Index ....................... 35.90%  Foreign Stock .........cccccevvicennnnnen. 35.13%
TiCKEr oo, VFFVX  Vanguard Total Bond Market Il Index................... 6.70% Domestic Bond .........ccccceviiriiienen. 6.17%
Fund Inception ..........cccccuveennnnen. 08/18/2010  Vanguard Total Intl Bd Il ldx Insl ........cccoceveienns 2.73% ForeignBond .........ccocieeeiiieeninnn. 3.14%
Manager .......cccoererueueen Coleman/Nejman  Fund investments change daily and may differ. CaSh . 2.89%
Manager Tenure (yrs.) 10.11 Other ..o 0.04%
TUMNOVET (%) «uveereveeieesieeeiee e 4.00%
Total Net Assets ($mil.) ............ $33,928.81
Fee Summary The Fee Summary shows fee and expense information for the fund.
) o Total Annual Operating Expenses ("gross expense ratio") are ex
Total Annual Operat!ng Expenses (01/31/2023) ......ccceeveerevrieeenans 0.08% penses that reduce the rate of return for the fund. Total Annual
Total Annual Operating Expenses (per $1,000) ............ccocoonnnuinnns $0.80  Operating Expenses do not reflect any fee waivers or reimbursements
Net EXPeNnse RAtiO .......ccccvereeieriieiesie e 0.08% that may be in effect at the time the expenses are calculated. The net
expense ratio reflects the expenses being charged by the fund at the
Shareholder type Fees time the expenses are calculated after taking into account any
) applicable waivers or reimbursements, without which performance
Redemption FEE ..o N/A would have been less. The Fee Summary also shows Shareholder
Purchase Fee .................. - N/A type Fees. These fees are in addition to Total Annual Operating
Maximum Sales Charge ............ ... N/A Expenses.
Maximum Deferred Sales Charge...........cccoovvvenirieninieneneceneees N/A . .
The cumulative effect of fees and expenses can substantially reduce
the growth of your retirement savings. Visit the Employee Benefits
Performance at NAV (as of 03/31/2023) Security Administration's web site for an example showing the long
Total Return Annualized Total Return term effect of fees and expenses. Fees and expenses are only one of
3 Month| 1 Year | 3 Year | 5 Year | 10 Year many factors to con.sider when you decidg to invest ip an opti.on. You
may also want to think about whether an investment in a particular
Fund 6.64% | 6.67% |14.17% | 6.66% | 8.24% option, along with your other investments, will help you achieve your
Benchmark* 6.42% | 5.85% | 14.97% | 6.83% | 8.34% financial goals.
Calendar Yr. Returns 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Fund 24.33% 7.19% 1.72% 8.88% 21.38% 7.89% 24.98% 16.32% 16.44% 17.46%
Benchmark* 24.96% 5.64% 0.54% 9.94% 20.48% 7.97% 24.48% 13.86% 18.19% 15.97%

* The S&P Target Date 2055 is a multi asset class index providing exposure to equity and fixed income securities at a level appropriate for a 2055
target retirement date. You cannot invest in an index.

Investors may obtain performance current to the most recent month end at www.vanguard.com.

Performance quoted represents past performance and cannot guarantee future results. Current performance may be lower or higher
than the performance shown. Investment return and principal value will fluctuate. An investor's shares, when redeemed, may be worth
more or less than their original purchase price. Performance includes the reinvestment of dividends and capital gains. Investments in
money market funds are not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
Although money market funds seek to preserve the value of your investment at $1.00 per share, it is possible to lose money by
investing in a money market fund. The 7 day yield more closely reflects the Fund's current earning than the quotation of total return.

Investments in target date funds are subject to the risks of their underlying funds. The year in the fund name refers to the approximate year when
an investor would retire and leave the work force. Target date funds gradually shift emphasis from more aggressive investments to more
conservative investments based on the target date. Investments in target date funds are not guaranteed at any time.

The current prospectus for the fund contains information about the fund's investment objectives, risks, fees, and expenses. Investors should
consider this information carefully before investing. A prospectus may be obtained free of charge at www.vanguard.com.

This information was prepared by SS&C Retirement Solutions and is intended for distribution to retirement plans, HSAs, and HRAs. Copyright
2023 Morningstar, Inc. and SS&C Retirement Solutions. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers or to SS&C Retirement Solutions; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete or timely. Neither SS&C Retirement Solutions nor Morningstar and its content providers are responsible for any damages or losses
arising from any use of this information. Past performance is no guarantee of future results.

NOT FDIC INSURED MAY LOSE VALUE NO BANK GUARANTEE
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Vanguard Target Retirement 2065 Fund

The Fund seeks to provide capital appreciation and current income consistent with its current asset allocation.
The Fund invests in a mix of Vanguard mutual funds according to an asset allocation strategy designed for
investors planning to retire and leave the workforce in or within a few years of 2065. The Fund's asset allocation

will become more conservative over time.

Characteristics

Largest Holdings (as of 03/31/2023)

Asset Allocation

Asset Class .......ocoeevveeiennenennen. BLENDED Vanguard Total Stock Mkt Idx Instl Pls .............. 53.33% Domestic Stock.........cceervrriieennn. 52.58%
Category .....cccoovvveernennen. Target Date 2065+  Vanguard Total Intl. Stock Index ....................... 35.87%  Foreign Stock .........cccccerviiennnnen. 35.10%
TiCKer oo VLXVX  Vanguard Total Bond Market Il Index................... 6.42% Domestic Bond .........ccccceveiiiienen. 5.92%
Fund Inception ..........ccoecuveennnen. 07/12/2017  Vanguard Total Intl Bd Il ldx Insl ........cccooeveienns 2.82% ForeignBond .........ccocieeiiiieeninenn. 3.20%
Manager .......cccoovereeeeen Coleman/Nejman  Fund investments change daily and may differ. CaSh . 3.16%
Manager Tenure (yrs.) 5.72 Other ..o 0.04%
TUMNOVET (%) «eveeeeeeeieesiieeee e 2.00%

Total Net Assets ($mil.) .............. $4,312.65

Fee Summary

Total Annual Operating Expenses (01/31/2023) ........ccccocevieennenne 0.08%
Total Annual Operating Expenses (per $1,000) .......cccccveeveererenenne $0.80
Net Expense Ratio .........ccocviiiiiiiiiiiiiii e 0.08%
Shareholder type Fees

Redemption Fee
Purchase Fee ...................
Maximum Sales Charge ............

The Fee Summary shows fee and expense information for the fund.
Total Annual Operating Expenses ("gross expense ratio") are ex
penses that reduce the rate of return for the fund. Total Annual
Operating Expenses do not reflect any fee waivers or reimbursements
that may be in effect at the time the expenses are calculated. The net
expense ratio reflects the expenses being charged by the fund at the
time the expenses are calculated after taking into account any
applicable waivers or reimbursements, without which performance
would have been less. The Fee Summary also shows Shareholder
type Fees. These fees are in addition to Total Annual Operating
Expenses.

Maximum Deferred Sales Charge..........ccocoeveeiieiniiiieeneeeeseeee, N/A ) .
The cumulative effect of fees and expenses can substantially reduce

the growth of your retirement savings. Visit the Employee Benefits

Performance at NAV (as of 03/31/2023) Security Administration's web site for an example showing the long

Total Return Annualized Total Return term effect of fees and expenses. Fees and expenses are only one of
si many factors to consider when you decide to invest in an option. You
ince . . . .
3 Month| 1 Year | 3 Year | 5 Year Fund may also want to think about whether an investment in a particular
Inception option, along with your other investments, will help you achieve your
Fund 6.64% | 6.64% | 14.17% | 6.64% | 7.34% financial goals.
Benchmark* 6.42% 5.85% | 14.97% | 6.83% | 6.74%
Calendar Yr. Returns 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Fund N/A N/A N/A N/A N/A 7.95% 24.96% 16.17% 16.46% 17.39%
Benchmark* 24.96% 5.64% 0.54% 9.94% 20.48% 7.97% 24.48% 13.86% 18.19% 15.97%

* The S&P Target Date 2055 is a multi asset class index providing exposure to equity and fixed income securities at a level appropriate for a 2055
target retirement date. You cannot invest in an index.

Investors may obtain performance current to the most recent month end at www.vanguard.com.

Performance quoted represents past performance and cannot guarantee future results. Current performance may be lower or higher
than the performance shown. Investment return and principal value will fluctuate. An investor's shares, when redeemed, may be worth
more or less than their original purchase price. Performance includes the reinvestment of dividends and capital gains. Investments in
money market funds are not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
Although money market funds seek to preserve the value of your investment at $1.00 per share, it is possible to lose money by
investing in a money market fund. The 7 day yield more closely reflects the Fund's current earning than the quotation of total return.

The current prospectus for the fund contains information about the fund's investment objectives, risks, fees, and expenses. Investors should
consider this information carefully before investing. A prospectus may be obtained free of charge at www.vanguard.com.

This information was prepared by SS&C Retirement Solutions and is intended for distribution to retirement plans, HSAs, and HRAs. Copyright
2023 Morningstar, Inc. and SS&C Retirement Solutions. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers or to SS&C Retirement Solutions; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete or timely. Neither SS&C Retirement Solutions nor Morningstar and its content providers are responsible for any damages or losses
arising from any use of this information. Past performance is no guarantee of future results.

Investments in target date funds are subject to the risks of their underlying funds. The year in the fund name refers to the approximate year when
an investor would retire and leave the work force. Target date funds gradually shift emphasis from more aggressive investments to more
conservative investments based on the target date. Investments in target date funds are not guaranteed at any time.

NOT FDIC INSURED MAY LOSE VALUE NO BANK GUARANTEE
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Vanguard Target Retirement Income Fund

The Fund seeks current income and some capital appreciation. The Fund invests in a mix of mutual funds
according to an asset allocation strategy designed for investors currently in retirement. Its indirect bond holdings
are a diversified mix of short , intermediate , and long term U.S. government, U.S. agency, and

investment grade U.S. corporate bonds; inflation protected public obligations issued by the U.S. Treasury;
mortgage backed and asset backed securities; and government, agency, corporate, and securitized

investment grade foreign bonds.

Characteristics

Largest Holdings (as of 03/31/2023)

Asset Allocation

Asset Class.......cocoeeveeeiennecenenn. BLENDED Vanguard Total Bond Market Il Index................. 36.58% Domestic Stock........ccceervrriieennnn. 17.11%
Category .....c.......... Target Date Retirement ~ Vanguard Total Stock Mkt ldx Instl Pls .............. 17.36%  Foreign Stock ........cccccevvieeieincnne 11.74%
TiCKer oot VTINX  Vanguard Shrt Term Infl Prot Sec ldx ............... 16.62% Domestic Bond .........cccceeeeiunennee. 49.42%
Fund Inception ..........ccoecuveeennnen. 10/27/2003  Vanguard Total Intl Bd Il ldx Insl ..........cccceeenee. 16.15%  ForeignBond ........cccccceeeiieeennen. 18.34%
Manager ........ccccceevieiiiinnne Walter Nejman  Vanguard Total Intl. Stock Index ...........cccccec..... 12.01% Convertibles..........cccccviriiiinicnnne 0.01%
Manager Tenure (yrs.) ......cccceeeveunnee. 10.11  Fund investments change daily and may differ.
TUMNOVET (%) «evveeeeieeieeeieeniee e 19.00%
Total Net Assets ($mil.) ............ $37,207.07
Fee Summary The Fee Summary shows fee and expense information for the fund.
) o Total Annual Operating Expenses ("gross expense ratio") are ex
Total Annual Operat!ng Expenses (01/31/2023) ......ccceeveerevrieeenans 0.08% penses that reduce the rate of return for the fund. Total Annual
Total Annual Operating Expenses (per $1,000) ............ccocoonnnuinnns $0.80  Operating Expenses do not reflect any fee waivers or reimbursements
Net EXPeNnse RAtiO .......ccccvereeieriieiesie e 0.08% that may be in effect at the time the expenses are calculated. The net
expense ratio reflects the expenses being charged by the fund at the
Shareholder type Fees time the expenses are calculated after taking into account any
) applicable waivers or reimbursements, without which performance
Redemption FEE ..o N/A would have been less. The Fee Summary also shows Shareholder
Purchase Fee .................. - N/A type Fees. These fees are in addition to Total Annual Operating
Maximum Sales Charge ............ ... N/A Expenses.
Maximum Deferred Sales Charge..........ccocoeveeiieiniiiieeneeeeseeeen N/A

Performance at NAV (as of 03/31/2023)

The cumulative effect of fees and expenses can substantially reduce
the growth of your retirement savings. Visit the Employee Benefits
Security Administration's web site for an example showing the long

Total Return Annualized Total Return term effect of fees and expenses. Fees and expenses are only one of
3 Month| 1 Year | 3 Year | 5 Year |10 Year many factors to consider when you decide to invest in an option. You
may also want to think about whether an investment in a particular
Fund 4.23% | 4.50% | 3.83% | 3.26% | 3.79% option, along with your other investments, will help you achieve your
Benchmark* 3.85% | 3.38% | 4.17% | 3.27% | 3.70% financial goals.
Calendar Yr. Returns 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Fund 5.87% 5.54% 0.17% 5.25% 8.47% 1.99% 13.16% 10.02% 5.25% 12.74%
Benchmark* 6.28% 4.86% 0.18% 5.01% 8.54% 2.54% 13.33% 8.81% 5.11% 11.17%

* The S&P Target Date Retirement Income Fund is a multi asset class index providing exposure to equity and fixed income securities at a level

appropriate for retirement. You cannot invest in an index.

Investors may obtain performance current to the most recent month end at www.vanguard.com.

Performance quoted represents past performance and cannot guarantee future results. Current performance may be lower or higher
than the performance shown. Investment return and principal value will fluctuate. An investor's shares, when redeemed, may be worth
more or less than their original purchase price. Performance includes the reinvestment of dividends and capital gains. Investments in
money market funds are not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
Although money market funds seek to preserve the value of your investment at $1.00 per share, it is possible to lose money by
investing in a money market fund. The 7 day yield more closely reflects the Fund's current earning than the quotation of total return.

Investments in target date funds are subject to the risks of their underlying funds. The year in the fund name refers to the approximate year when
an investor would retire and leave the work force. Target date funds gradually shift emphasis from more aggressive investments to more
conservative investments based on the target date. Investments in target date funds are not guaranteed at any time.

The current prospectus for the fund contains information about the fund's investment objectives, risks, fees, and expenses. Investors should
consider this information carefully before investing. A prospectus may be obtained free of charge at www.vanguard.com.

This information was prepared by SS&C Retirement Solutions and is intended for distribution to retirement plans, HSAs, and HRAs. Copyright
2023 Morningstar, Inc. and SS&C Retirement Solutions. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers or to SS&C Retirement Solutions; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete or timely. Neither SS&C Retirement Solutions nor Morningstar and its content providers are responsible for any damages or losses
arising from any use of this information. Past performance is no guarantee of future results.

NOT FDIC INSURED MAY LOSE VALUE NO BANK GUARANTEE
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Vanguard Wellesley Income Fund (Adm)

The Fund seeks to provide long term growth of income and a high and sustainable level of current income,
along with moderate long term capital appreciation. The Fund normally invests primarily in investment grade
fixed income securities, including corporate, U.S. Treasury, and government agency bonds, as well as
mortgage backed securities. The remaining 35% to 40% of Fund's assets are invested in common stocks of
companies that have a history of above average dividends or expectations of increasing dividends.

Characteristics Largest Holdings (as of 01/31/2023) Asset Allocation
Asset Class .......ocoeevveeiennenennen. BLENDED  JP Morgan Chase .........ccocceeiieriieeieeiiee e 1.60% Domestic Stock.......ccoeerveriieennen. 33.04%
Category ..... Allocation 30% to 50% Equity  Pfizer ..o 1.35%  Foreign Stock .......cccceviiiiiiiennne 5.10%
TiCKer oo VWIAX  The Home Depot ........ccocevvieiiiiiiiieiecieeeeen 1.30% Domestic Bond .........ccccccevviueennnen. 48.20%
Fund Inception ..........cccoeeeeieene 07/01/1970  MEICK vttt e 1.20% Foreign Bond .........ccccoeeiiiniieeninnn. 12.11%
Share Class Inception............... 05/14/2001  ConoCOPNhIllPS .....ovvuviiiiiiiieiieeiee e 1.19%  Convertibles..........ccoceveviirieennennne 0.09%
Manager ... Loren Moran  EOG Resources . Cash oo 1.45%
Manager Tenure (Yrs.) ...ccccceeeereeneeene 6.18  Johnson & JOhNSON ........ccceiiiiiiiiiieeeee e,
TUMOVET (%) v 58.00% Morgan Stanley .........ccocoooviiiieninieneeeeee
Total Net Assets ($mil.) ............ $56,543.11  MetLife ...ccoevereeeeecee e
United States Treasury Bonds
Fund investments change daily and may differ.
Fee Summary The Fee Summary shows fee and expense information for the fund.
) Total Annual Operating Expenses ("gross expense ratio") are ex
Total Annual Operating Expenses (01/31/2023) ........cccecevveennenne 0.16% penses that reduce the rate of return for the fund. Total Annual
Total Annual Operating Expenses (per $1,000) ............coccoonnruennns $1.60  Operating Expenses do not reflect any fee waivers or reimbursements
Net EXPeNnse RAtiO .......ccccveiieieriiiieie e 0.16% that may be in effect at the time the expenses are calculated. The net
expense ratio reflects the expenses being charged by the fund at the
Shareholder type Fees time the expenses are calculated after taking into account any
) applicable waivers or reimbursements, without which performance
Redemption FEE ......oooiiiie e N/A would have been less. The Fee Summary also shows Shareholder
Purchase Fee .................. - N/A type Fees. These fees are in addition to Total Annual Operating
Maximum Sales Charge ............ ... N/A Expenses.
Maximum Deferred Sales Charge..........ccocoeeveeiieiniiiieeneeeeneeeen N/A

The cumulative effect of fees and expenses can substantially reduce
the growth of your retirement savings. Visit the Employee Benefits

Performance at NAV (as of 03/31/2023) Security Administration's web site for an example showing the long
Total Return Annualized Total Return term effect of fees and expenses. Fees and expenses are only one of
3 Month| 1 Year | 3 Year | 5 Year |10 Year many factors to con.sider when you decidg to invest ip an opti.on. You
may also want to think about whether an investment in a particular
Fund 1.35% | 4.35% | 548% | 4.82% | 542% option, along with your other investments, will help you achieve your
Benchmark* 4.79% | 5.06% | 5.09% | 3.55% | 4.42% financial goals.
Calendar Yr. Returns 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Fund 9.27% 8.15% 1.35% 8.16% 10.26% 2.49% 16.47% 8.54% 8.57% 9.01%
Benchmark* 10.47% 4.49% 1.06% 5.63% 11.93% 3.72% 15.71% 10.42% 7.12% 14.41%

* The S&P Target Risk Moderate Index is a multi asset class index that provides significant exposure to fixed income securities while also
providing increased opportunity for capital growth through equities. You cannot invest in an index.

Investors may obtain performance current to the most recent month end at www.vanguard.com.

Performance quoted represents past performance and cannot guarantee future results. Current performance may be lower or higher
than the performance shown. Investment return and principal value will fluctuate. An investor's shares, when redeemed, may be worth
more or less than their original purchase price. Performance includes the reinvestment of dividends and capital gains. Investments in
money market funds are not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
Although money market funds seek to preserve the value of your investment at $1.00 per share, it is possible to lose money by
investing in a money market fund. The 7 day yield more closely reflects the Fund's current earning than the quotation of total return.

These allocation portfolios typically invest 30% to 50% of assets in equities and the remainder in fixed income securities and cash. Underlying
securities are subject to the same risks as other, similar stocks and bonds.

The current prospectus for the fund contains information about the fund's investment objectives, risks, fees, and expenses. Investors should
consider this information carefully before investing. A prospectus may be obtained free of charge at www.vanguard.com.

This information was prepared by SS&C Retirement Solutions and is intended for distribution to retirement plans, HSAs, and HRAs. Copyright
2023 Morningstar, Inc. and SS&C Retirement Solutions. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers or to SS&C Retirement Solutions; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete or timely. Neither SS&C Retirement Solutions nor Morningstar and its content providers are responsible for any damages or losses
arising from any use of this information. Past performance is no guarantee of future results.

NOT FDIC INSURED MAY LOSE VALUE NO BANK GUARANTEE
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Reliance MetLife Stable Value Class 0

The Fund seeks to preserve principal while generating earnings at rates competitive over time. The fund invests
entirely in the MetLife Group Annuity Contract 25157.

Characteristics

Asset Class......ccoceeveeieene CASH/STABLE
VALUE
Category ......coeveveenienciieieee Stable Value
TICKET et N/A
Fund Inception .........ccccoevveiene 01/03/2000
Manager N/A
Manager Tenure (Yrs.) ...cccoeeeeeneeneeennen. N/A
TUMNOVET (%) «vveeeeeeiieeiee e N/A
Fee Summary The Fee Summary shows fee and expense information for the fund.
) o Total Annual Operating Expenses ("gross expense ratio") are ex
Total Annual Operat!ng EXpenses (N/A) ...occoooeiiieeiieieeneeeiees 0.62% penses that reduce the rate of return for the fund. Total Annual
Total Annual Operating Expenses (per $1,000) ............ccocoonnnuinnns $6.20  QOperating Expenses do not reflect any fee waivers or reimbursements
Net EXPense Ratio ........c.oooieiiiiiiiiieeeeeeee e N/A that may be in effect at the time the expenses are calculated. The net
expense ratio reflects the expenses being charged by the fund at the
time the expenses are calculated after taking into account any
applicable waivers or reimbursements, without which performance
would have been less. The Fee Summary also shows Shareholder
type Fees. These fees are in addition to Total Annual Operating
Expenses.
The cumulative effect of fees and expenses can substantially reduce
the growth of your retirement savings. Visit the Employee Benefits
Performance at NAV (as of 03/31/2023) Security Administration's web site for an example showing the long
Total Return Annualized Total Return term effect of fees and expenses. Fees and expenses are only one of
si many factors to consider when you decide to invest in an option. You
ince . . . .
3 Month| 1 Year | 3 Year | 5 Year Fund may also want to think about whether an investment in a particular
Inception option, along with your other investments, will help you achieve your
Fund N/A N/A N/A N/A N/A financial goals.
Benchmark* 1.09% | 2.60% | 0.91% | 1.38% N/A
Calendar Yr. Returns 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Fund N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Benchmark* 0.05% 0.02% 0.03% 0.26% 0.82% 1.82% 2.21% 0.54% 0.04% 1.52%

* The Bloomberg U.S. Treasury Bill 1 3 Month Index is an unmanaged index of U.S. Treasury bills with maturities between one and three months.
You cannot invest directly in an index.

Performance quoted represents past performance and cannot guarantee future results. Current performance may be lower or higher
than the performance shown. Investment return and principal value will fluctuate. An investor's shares, when redeemed, may be worth
more or less than their original purchase price. Performance includes the reinvestment of dividends and capital gains. Investments in
money market funds are not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.
Although money market funds seek to preserve the value of your investment at $1.00 per share, it is possible to lose money by
investing in a money market fund. The 7 day yield more closely reflects the Fund's current earnings than the quotation of total return.

An investment in a stable value fund is neither insured nor guaranteed by the U.S. government. There is no assurance that the fund will be able to
maintain a stable net asset value and it is possible to lose money by investing in the fund.

This information was prepared by DST RS and is intended for distribution to retirement plans and their participants only. The information is taken
from sources believed to be reliable, but is not guaranteed as to completeness or accuracy. Source of data: Macatawa Bank.

NOT FDIC INSURED MAY LOSE VALUE NO BANK GUARANTEE
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Designation of Beneficiary Form
Kent Companies Inc. Profit Sharing and 401(k) Savings Plan

PARTICIPANT INFORMATION (Please Print Information Clearly) Plan ID: 38 1913848

Employee Name:

Street: City: State: Zip:

Social Security Number:

Date Of Birth:

| hereby revoke any Designation of Beneficiary | may previously have made under the above Plan and designate the
following as my Beneficiary(ies) under the Plan:

Primary Beneficiary(ies)

Name Relationship Social Security Number Date of Birth % Share

Must Total 100%

Contingent Beneficiary(ies)

Name Relationship Social Security Number Date of Birth % Share

Must Total 100%

CURRENT MARITAL STATUS: (Check One)

O | am not married. | understand that if | become married in the future, this form automatically ceases to apply and |
should file a new Designation of Beneficiary.

O | am married. If my spouse is not the only Primary Beneficiary, my spouse has signed the consent on the back of this
form. (If consent of your spouse cannot be obtained —e.g., cannot be located or is incapacitated — contact your
employer for information about possible alternatives.)l understand that if my marital status changes, this
Designation will nevertheless remain in effect until | file a new Designation.

Participant's Signature Date
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SPOUSE'S CONSENT

| hereby approve of, and consent to, the beneficiary designation adopted by my spouse as provided above. |
understand that | am entitled to receive a spouse's benefit under the Plan unless | consent to a different beneficiary
designation. | also understand that the above designation has the effect of causing the death benefit under the Plan to
be paid to another beneficiary. | further understand that my spouse may not change the primary beneficiary
designation on the reverse side hereof without first obtaining my written consent.

Name of Spouse Spouse's Signature Date

Sworn to, and witnessed by me, this day of (month),

Name of Notary Public:

Notary Public's Signature:

If not notarized, witnessed by:

Name of Plan Administrator Plan Administrator's Signature Date
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